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 Any inter-se contracts between the Transferor Company on one hand and the Transferee Company 

on the other hand shall stand cancelled and cease to operate upon the coming into effect of this 

Scheme.  

 

 All guarantees provided by any bank in favour of the Transferor Company outstanding as on the 

Effective Date, shall vest in the Transferee Company and shall  enure to the benefit of the Transferee 

Company and all guarantees issued by the bankers of the Transferor Company at the request of the  

Transferor Company favouring any third party shall be deemed to have been issued at the request of 

the Transferee Company and continue in favour of such third party till its maturity or earlier 

termination.  

 
I. Intellectual Property  

All Intellectual Property of the Transferor Company shall stand transferred to and be vested in the 

Transferee Company and be in full force and effect in favour of the Transferee Company and may be 

enforced by or against it as fully and effectually as if, instead of the Transferor Company, the Transferee 

Company had been a party or beneficiary or obligee thereto.  

 

J. Transferred Employees 

 All Transferred Employees of the Transferor Company shall be deemed to have become the employees 

and staff of the Transferee Company with effect from the Appointed Date, and shall stand transferred 

to the Transferee Company without any interruption of service and on terms and conditions no less 

favorable than those on which they are engaged by the Transferor Company, as on the Effective Date, 

including in relation to the level of remuneration and contractual and statutory benefit, incentive plans, 

terminal benefits, gratuity plans, provident plans and any other retirement benefits.  

 

 The Transferee Company agrees that the services of  all transferred Employees with the Transferor 

Company prior to the transfer, shall be taken into account for the purposes of all benefits to which such 

Transferred Employees may be eligible, including in relation to the level of remuneration and 

contractual and statutory benefits, incentive plans, terminal benefits, gratuity plans, provident plans 

and other retirement benefits and accordingly, shall be reckoned from the date of their respective 

appointment in the  Transferor Companies. The Transferee Company undertakes to pay the same, as 

and when payable under applicable laws.  

 

For avoidance of doubt, in relation to those Transferred Employees for whom the Transferor Company 

is making contributions to the Government provident fund, the Transferee Company shall stand 

substituted for the Transferor Company for all purposes whatsoever, including in relation to the 

obligation to make contributions to such funds in accordance with the provisions of such funds, bye-

laws, etc. in respect of the Transferred Employees.  

 

 All contributions made by the Transferor Company on behalf of the Transferred Employees and all 

contributions made by the Transferred Employees including the interests arising thereon, to the Funds 

and standing to the credit of such Transferred Employees' account with such Funds, shall, upon this 

Scheme becoming effective, be transferred to the funds maintained by the Transferee Company along 

with such of the investments made by such Funds which are referable and allocable to the Transferred 

Employees and the Transferee Company shall stand substituted for the  Transferor Company with 

regard to the obligation to make the said contributions.  
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 The contributions made by the Transferor Company under applicable law in connection with the 

Transferred Employees, to the Funds, for the period after the Appointed Date shall be deemed to be 

contributions made by the Transferee Company.  

 

 The Transferee Company shall continue to abide by the agreement(s) and settlement(s) entered into 

with the employees by the Transferor Company, if any, in terms of such agreement(s) and settlement(s) 

subsisting on the Effective Date, in relation to the Transferred Employees.  

 
K. Transferred Liabilities and Security 

 All Transferred Liabilities of the Transferor Company, shall, to the extent they are outstanding as on 

the Effective Date, without any further act, instrument or deed, stand transferred to and be deemed 

to be the debts, liabilities, contingent liabilities, duties and obligations, etc., as the case may be, of the 

Transferee Company and shall be exercised by or against the Transferee Company, as if it had 

incurred such Transferred Liabilities.  

 

 The Transferee Company alone shall be liable to meet, discharge and satisfy the Transferred 

Liabilities as the borrower/creditor in respect thereof.  

 

 This Scheme shall not operate to enlarge or extend the security for any of the Transferred Liabilities 

and the Transferee Company shall not be obliged to create any further or additional securities after 

the Effective Date, unless otherwise agreed to by the Transferee Company with such secured 

creditors and subject to the consent and approval of the existing secured creditors of the Transferee 

Company, if any. Further, this Scheme shall not operate to enlarge or extend the security for any 

loan, deposit, credit or other facility availed by the Transferee Company, in as much as the security 

shall not extend to any of the assets forming part of the Transferred Undertakings.  

 

 In so far as the existing security in respect of the Transferred Liabilities is concerned, such security 

shall, without any further act, instrument or deed, be modified and shall be extended to and shall 

operate only over the assets forming part of the Transferred Undertaking of the Transferor 

Company, which has been charged and secured and subsisting as on the Effective Date, in respect of 

the Transferred Liabilities. Provided that if any of the assets forming part of the Transferred 

Undertakings of the concerned Transferor Company have not been charged or secured in respect of 

'the Transferred Liabilities, such assets shall remain unencumbered and the existing security 

referred to above shall not be extended to and shall not operate over such assets.  

 

 It shall not be necessary to obtain the consent of any third party or other person, who is a party to 

any contract or arrangement by virtue of which such Transferred Liabilities have arisen in order to 

give effect to the provisions of this paragraph. 

 

  It is expressly provided that, save as mentioned in this paragraph 3.2.7 of the Scheme, no other term 

or condition of the Transferred Liabilities is modified by virtue of this Scheme, except to the extent 

that such amendment is required by necessary implication.  

 
L.  Legal and other such Proceedings 

All Proceedings transferred to the Transferee Company pursuant to the Scheme, shall not abate or be 

discontinued or in any way be prejudicially affected by reason of the amalgamation of the Transferor 
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Company or by anything contained in this Scheme and the proceedings shall continue and any 

prosecution shall be enforced by or against the Transferee Company in the same manner and to the same 

extent as it would or might have been continued, prosecuted or enforced by or against the  Transferor 

Company, as if this Scheme had not been made. The Transferee Company undertakes to have such 

proceedings relating to or in connection with the Transferor Company, initiated-by or against the said 

Transferor Company, transferred in the name of the Transferee Company as soon as possible, after the 

Effective Date, and to have the same continued, prosecuted and enforced by or against the Transferee 

Company. The Transferee Company also undertakes to pay all amounts including interest, penalties, 

damages, etc., which the  Transferor Company may be called upon to pay or secure in respect of any 

liability or obligation relating to the Transferor Company for the period from the Appointed Date up to 

the Effective Date and any costs incurred by the Transferor Company in respect of such proceedings 

started by or against it relatable to the period from the Appointed Date up to the Effective Date upon 

submission of necessary evidence by the said Transferor Company to the Transferee Company for 

making such payment.  

 

M.  Tax Treatment 

All taxes, duties, cess, MAT credit, GST, tax related assets (including service tax, input credit, GST, value 

added tax, etc.) that are allocable, referable or related to the Transferor Company and payable, whether 

due or not, upto a day immediately preceding the Appointed Date, including all advance tax payments, 

tax deducted at source,  Mat credit, tax liabilities or any refunds, tax obligations, credit and claims, carry 

forward losses and tax credits under any provision of the Income Tax Act, 1961 shall, for all intent and 

purposes, be treated as the liability or refunds, credit and claims, as the case may be, of the Transferee 

Company.  

 

N.  Books and Records 

All books, records, files, papers, engineering and process information, building plans, databases, 

catalogues, quotations, advertising materials, if any, lists of present and former clients and all other 

books and records, whether in physical or electronic form, of the Transferor Company, to the extent 

possible and permitted under applicable laws, be handed over by them to the Transferee Company.  

 

O.   Conduct of Business 

With effect from the Appointed Dates and upto the Effective Date:  

 

 The Transferor Company shall carry on its business with reasonable diligence and commercial 

prudence and in the same manner as it has been doing hitherto;  

 

 The Transferor Company shall carry on and shall be deemed to have carried on all their respective 

business activities and shall hold and stand possessed and shall be deemed to have held and stood 

possessed of all the said assets, rights, title, interests, authorities, Contracts, investments and decisions, 

benefits for and on account of and in trust for the Transferee Company; 

 

 All obligations, liabilities, duties and commitments attached, related or pertaining to the Transferor 

Company shall be undertaken and shall be deemed to have been undertaken for and on account of and 

in trust for the Transferee Company; and 
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  All the profits and incomes accruing or arising to the Transferor Company and all expenditure or 

losses arising or incurred by the Transferor Company shall, for all purposes, be treated and be deemed 

to be the profits and incomes or expenditures and losses, as the case may be, of the Transferee 

Company.  

 

 All assets acquired or sold, leased or licensed, Licenses obtained, benefits, entitlements, incentives and 

concessions granted, Contracts entered into, Intellectual Property developed or registered or 

applications made thereto, Transferred Liabilities incurred and Proceedings initiated or made party to, 

between the Appointed Date and till the Effective Date by the Transferor Company shall be deemed to 

be transferred and vested in the Transferee Company.  For avoidance of doubt, where any of the 

Transferred Liabilities as on the Appointed Date (deemed to have been transferred to the Transferee 

Company) have been discharged by the Transferor Company on or after the Appointed Date but before 

the Effective Date, such discharge shall be deemed to have been for and on behalf of the Transferee 

Company for all intent and purposes and under all applicable laws. Further where any of the Assets as 

on the Appointed Date (deemed to have been transferred to the Transferee Company) have been sold / 

transferred by the Transferor Company on or after the Appointed Date but before the Effective Date, 

such sale shall be deemed to have been for and on behalf of the Transferee Company for all intent and 

purposes and under all applicable laws. Further, in connection with any transactions between the 

Transferor Company and the Transferee Company between the Appointed Date and upto the Effective 

date, if any service tax has been paid by the Transferor Company, then upon the Scheme coming into 

effect, the Transferee Company shall be entitled to claim refund of such service tax paid by the 

Transferor Company.  

 

 With effect from the Effective Date, the Transferee Company shall carry on and shall be authorized to 

carry on the business of the Transferor Company and till such time as the name of account holder in 

the respective bank accounts of the Transferor Company is substituted by the bank in the name of the 

Transferee Company, the Transferee Company shall be entitled to operate such bank accounts of the 

Transferor Company, in its name, in so far as may be necessary.  

 

 Without prejudice to the other provisions of this Scheme and notwithstanding the fact that vesting of 

the Transferor Company occurs by virtue of Part III of this Scheme itself, the Transferee Company may, 

at any time after the Effective Date, in accordance with the provisions hereof, if so required under 

applicable law or otherwise, give notice in such form, as may be required or as it may deem fit and 

proper or enter into or execute deeds (including deeds of adherence), confirmations, novations, 

declarations or other writings or documents as may be necessary and carry out and perform all such 

formalities and compliances, for and on behalf of the Transferor Company, including, with or in favour 

of and required by (i) any party to any Contract to which the Transferor Company is a party; or (ii) any 

Governmental Authority or non-government authority, in order to give formal effect to the provisions 

of this Scheme. Provided however, that execution of any confirmation or novation or other writings or 

arrangements shall in no event postpone the giving effect to this Scheme from the Effective Date.  

 

 To the extent possible, pending sanction of this Scheme, the  Transferor Company or the Transferee 

Company shall be entitled to apply to the relevant Governmental Authorities and other third parties 

concerned, as may be necessary under any law or contract for transfer or modification of such consents, 

approvals and sanctions which the Transferee Company may require to own and carry on the business 

of the  Transferor Company with effect from the Effective Date and subject to this Scheme being 

sanctioned by the NCLT 
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 For the purpose of giving effect to the order passed under Sections 230 to 232 and any other applicable 

provisions if any of the Companies Act, 2013 in respect of this Scheme by the NCLT, the Transferee 

Company shall, upon the Scheme becoming effective, be entitled to get the record of the change in the 

legal right(s) standing in the name of the Transferor Company, in its favour in accordance with such 

order and the provisions of Sections 230 to 232 and any other applicable provisions if any of the 

Companies Act, 2013.  

 
P. Saving of Concluded Transactions 

The transfer and vesting of the Transferor Company with and into the Transferee Company under Part 

III of the Scheme, shall not affect any transaction including sale of assets or proceedings already 

completed or liabilities incurred by  the Transferor Company, either prior to or on or after the Appointed 

Date till the Effective Date, to the end and intent that the Transferee Company shall accept and adopt all 

acts, deeds and things done and executed by or on behalf of the  Transferor Company in respect thereto 

as acts, deeds and things done and executed by and on behalf of itself.  

  

Q. Dissolution of Transferor Companies 

Upon this Scheme becoming effective, ECOTECH GREEN LIFECYCLE LIMITED shall stand dissolved 

without being wound-up.  

 

R.   Cancellation of Shares of Transferor Companies 

The Transferor Company is a wholly owned subsidiary of Transferee Company and therefore upon 

amalgamation of Transferor Company with Transferee Company in terms of the Scheme becoming 

effective, the entire paid-up share capital  i.e. equity share capital  of the Transferor Company held by 

the Transferee Company shall without any act or deed stand automatically cancelled and be 

extinguished and in lieu thereof and the Transferee Company shall not be required to issue and / or 

allot any shares to the members of the Transferor Company.  

 

S. Increase / consolidation of authorized share capital of the Transferee Company 
 

 Upon this Scheme becoming effective and upon the transfer and vesting of   EGLL into TPL pursuant 

to this Scheme, the entire authorized share capital of EGLL equal to Rs. 3,00,00,000/- (divided into 

30,00,000 Equity shares of Rs.10/- each) shall stand merged with the authorized share capital of the 

TPL the Transferee Company.  

 

 Thus, the Authorized Share Capital of the Transferee Company (TPL) of Rs.10,00,00,000/- comprising 

of 1,00,00,000 Equity Shares of Rs.10/- shall stand increased by Rs.3,00,00,000/- to Rs. 13,00,00,000/- 

comprising of 1,30,00,000 Equity Shares of Rs.10/-. 

 

 Accordingly, the authorized share capital of the Transferee Company shall stand increased by an 

amount of Rs. 3,00,00,000/- and Clause V of the Memorandum of Association of TPL (relating to the 

authorized share capital) shall, without any further act, instrument or deed, be and stand altered, 

modified and amended pursuant to Sections 13 and 61 of the Companies Act, 2013 and other 

applicable provisions of the Companies Act, 2013 as the case may be and be replaced by the following 

clause:  
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"The Authorized Share Capital of the Company is Rs.13,00,00,000/- (Rupees Thirteen Crores only) 

divided into 1,30,00,000 Equity Shares of Rs.10/-  

 

Any shares of the original or increased capital may from time to time be issued with guarantee or any 

right or preference whether in respect of dividend or of repayment of capital or both or any other special 

privilege or advantage over any shares previously issued or then about to be issued or with deferred or 

qualified rights as compared with any special right or limited right or without any right of voting and 

generally on such terms as the company may from time to time determine. 

 

The rights of the holders of any class of shares for the time being forming part of the capital of the 

company of the company may be modified, affected, varied, extended or surrendered either with the 

consent in writing of the holders of three-fourths of the issued shares of that class or with the sanction of 

a special resolution passed at a separate meeting of the holders of these shares.  

 

 The stamp duty or filing fees paid on the authorized share capital of the Transferor Company is 

permitted to be utilized and applied towards the increase in the authorized share capital of the 

Transferee Company in accordance with this paragraph 4.2 and no additional stamp duty shall be 

payable and no additional fee shall be payable to any regulatory authorities in relation to such 

increase in the authorized share capital of the Transferee Company. The Transferee Company shall 

file the requisite documentation with the relevant Registrar of Companies, which has jurisdiction over 

the Transferee Company, for the increase of the authorized share capital of the Transferee Company 

as aforesaid. It is hereby clarified that for the purposes of increasing the authorized share capital in 

accordance with this paragraph 4.2, the sanction of the NCLT or any other Competent government 

Authority as the case may be shall be deemed to be sufficient for the purposes of effecting this 

amendment and that no further approval or resolution under any applicable provisions of the 

Companies Act, 2013 would be required to be separately passed.  

 

T.  Accounting treatment in respect of amalgamation of Transferor Company with Transferee 

Company. 

 

 Notwithstanding anything to the contrary herein, upon the Scheme coming into effect, the Transferee 

Company shall account for the amalgamation in its books of account in accordance with the 

Accounting Standards specified under Section 133 of the Companies Act, 2013 read with Companies 

(Indian Accounting Standards) Rules, 2015 and other generally accepted accounting principles, or 

any other relevant or related requirement under the Act, as applicable on the Effective Date. 

 

 Transferee Company shall record the assets, liabilities and reserves relating to Transferred 

Undertaking of Transferor Company vested in it pursuant to this Scheme, at their respective 

carrying amounts at the close of the business of the day immediately preceding the Appointed Date. 

The identity of the Reserves will be preserved. 

 

 The identity of the reserves of the Transferor Company, if any, shall be preserved and they shall 

appear in the financial statements of the Transferee Company in the same form and manner in 

which they appeared in the financial statements of the Transferor Company mentioned above as 

on the date immediately preceding the Appointed Date. Accordingly, if prior to this Scheme 

becoming effective there is any Reserve in the financial statements of the Transferor Company 

mentioned above, which are available for distribution to shareholders whether as bonus shares 
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or dividend or otherwise, the same would continue to remain available for such distribution by the 

Transferee Company, subsequent to this Scheme becoming effective. 

 

 The balances of the profit and loss accounts of Transferor Company (as appearing in financial 

statements mentioned above) shall be aggregated, and added to or set-off from, as the case may 

be, the corresponding balance appearing in the financial statements of the Transferee Company. 

 

 Upon coming into effect of this Scheme, to the extent that there are inter-company loans, advances, 

deposits balances or other obligations as between the Transferor Company and the Transferee 

Company, the obligations in respect thereof shall come to an end and corresponding effect shall be 

given in the books of accounts and records of the Transferee Company for the reduction of any 

assets or liabilities, as the case may be. 

 

 The shares held by the Transferee Company in the Transferor Company shall stand cancelled and 

there shall be no further obligation / outstanding in that behalf.  

 

 The difference between the investment in the financial statements of the Transferee Company in the 

Transferor Company and the amount of paid-up share capital of the Transferor Company 

respectively, shall be adjusted against the Reserves.  

 

 In case there is any difference in the accounting policies adopted by the Transferor company and the 

Transferee company, the accounting policies followed by the Transferee company will prevail and 

the difference   will be quantified and adjusted in the Reserves to ensure that the financial 

statements of the Transferee company reflect the financial position on the basis of consistent 

accounting policy. 

 

 The Transferor Company is wholly owned subsidiary of the Transferee Company, thus pursuant to 

the Scheme no new shares shall be issued after the Scheme is sanctioned by the NCLT at 

Ahmedabad. 

 

 In addition, the Transferee Company shall pass such accounting entries, as may be necessary, in 

connection with this Scheme to comply with any of the applicable accounting standards and 

generally accepted accounting principles. 

 

 

U. Application(s) to the National Company Law Tribunal [NCLT]  

The  Transferor Company and the Transferee Company shall make, as applicable, joint or separate 

applications/petitions under Section 230 to 232  of the Companies Act, 2013 to the NCLT, as necessary, 

inter act, to seek orders for dispensing with or for convening, holding or conducting of the meetings of 

their respective shareholders and creditors, sanctioning of this Scheme and for consequent actions 

including for dissolution of the Transferor Company without winding up and further applications / 

petitions under Sections 230 to 232 of the Companies Act, 2013  including for sanction / confirmation / 

clarification of the Scheme or connected therewith, as necessary.  

  

V. Revision of accounts and tax filings, modification of charge 
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 Upon this Scheme becoming effective and from the Appointed Date, the Transferee Company is 

expressly permitted to revise and file its income tax returns and other statutory returns, including tax 

deducted at source returns, services tax returns, GST Returns and value added tax returns, as may be 

applicable and has expressly reserved the right to make such provisions in its returns and to claim 

refunds or credits etc. if any. Such returns may be revised and filed notwithstanding that the statutory 

period for such revision and filing may have lapsed.  

 

 Filing of the certified copy of the order of the NCLT sanctioning this Scheme with the relevant 

Registrar of Companies, Goa shall be deemed to be sufficient for creating or modifying the charges in 

favour of the secured creditors, if any, of the Transferor Company, as required as per the provisions of 

this Scheme.  

 
 

W. Tax Neutrality 

 The amalgamation in accordance with this Scheme shall be pursuant to and in compliance with the 

provisions of Section 2(1B) of the Income-tax Act, 1961, or any modification or re-enactment thereof. 

   

 If any terms or provisions of this Scheme are found to be or interpreted to be inconsistent with any of 

the said provisions at a later date, whether as a result of any amendment of law or any judicial or 

executive interpretation or for any other reason whatsoever, the Scheme shall then stand modified to 

the extent determined necessary to comply with the said provisions. Such modification will, however, 

not affect other parts of this Scheme.  

 

X. Modifications and Amendments to the Scheme 

 Notwithstanding anything to the contrary contained in this Scheme, the Transferor Company and the 

Transferee Company (acting through their respective Board of Directors or a committee thereof or 

authorized representatives) may make or assent, from time to time, to any modifications, 

amendments, clarifications or confirmations to this Scheme, which they deem necessary and 

expedient or beneficial to the interests of the stakeholders and the NCLT. 

  

 The Transferor Company and the Transferee Company (acting through their respective Board of 

Directors or a committee thereof or authorized representatives) shall be authorized to take all such 

steps and give such directions, as may be necessary, desirable or proper, to resolve any doubts, 

difficulties or questions that may arise in regard to and of the meaning or interpretation of this 

Scheme or implementation thereof or in any manner whatsoever connected therewith, whether by 

reason of any directive or orders of the NCLT or any other authorities or otherwise, howsoever 

arising out of or under or by virtue of this Scheme or any matter concerned or connected therewith 

and to do and execute all acts, deeds, matters and, things necessary for giving effect to this Scheme. 

 

  For the purpose of giving effect to this Scheme or to any modifications or amendments thereof or 

additions thereto, the delegate of the Transferor Company and the Transferee Company may give 

and are hereby authorized to determine and give all such directions as are necessary and such 

determination or directions, as the case may be, shall be binding on all parties, in the same manner as 

if the same were specifically incorporated in this Scheme.  

 



34 

 

 However, no modifications and / or amendments to the Scheme can be carried out or effected by the 

Board of Directors without approval of the NCLT and the same shall be subject to powers of the 

NCLT under Section 230 to 232 of the Companies Act, 2013.  

 

Y. Conditionality of the Scheme 

 This Scheme is conditional upon and subject to the following: 

 

 The requisite consent, approval or permission of the Appropriate Authorities or any other statutory 

or regulatory authority, which by law may be necessary for the implementation of this Scheme. 

 

 The Scheme being approved by the respective requisite majorities of the members and creditors of 

the Transferor Company and Transferee Company as may be directed by the NCLT and/or any 

other competent authority and it being sanctioned by the NCLT and / or any other competent 

authority, as may be applicable. 

 

 All other sanctions and approvals as may be required by law including registration of the order of 

the Tribunal sanctioning the Scheme of Amalgamation or any other Appropriate Authority, by the 

Registrar of Companies, under the Act in respect of this Scheme being sanctioned. 

 

 Certified copies of the orders of the NCLT or such other competent authority, as may be applicable, 

sanctioning this Scheme being filed with the respective Registrar of Companies. 

 

 Notwithstanding anything to the contrary contained herein, the non-receipt of any sanctions or 

approvals for transfer of a particular asset or liability forming part of   the Transferor Company to 

the Transferee Company pursuant to this Scheme, shall not affect the effectiveness of this Scheme, if 

the Board of Directors of the Transferor Company and the Transferee Company so decide.  

 

 On the sanction of this Scheme and upon this Scheme becoming effective, the following shall be 

deemed to have occurred on the Appointed Date and become effective and operative only in the 

sequence and in the order mentioned hereunder:  

 

a) Amalgamation of EGLL and transfer and vesting thereof in TPL;  

 

b) Transfer of the Authorized Share Capital of EGLL to TPL and consequential increase in the authorised 

share capital of the Transferee Company (in accordance with paragraph 4.2 hereof).  

 

Z. Revocation and withdrawal of this Scheme 

The Board of Directors of the Transferor Company and the Transferee Company shall be entitled to 

revoke, cancel, withdraw and declare this Scheme to be of no effect at any stage, but before the Effective 

date, and where applicable re-file, at any stage in case (a) this Scheme is not approved by the NCLT or if 

any other consents, approvals, permissions, resolutions, agreements, sanctions and conditions required 

for giving effect to this Scheme are not received or delayed; (b) any condition or modification imposed 

by the NCLT and/or any other authority is not acceptable; (c) the coming into effect of this Scheme in 

terms of the provisions hereof or filing of the drawn up order(s) with any Governmental Authority could 

have adverse implication on either of the Transferor Company  and/or the Transferee Company; or (d) 
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for any other reason whatsoever, and do all such acts, deeds and things as they may deem necessary and 

desirable in connection therewith and incidental thereto. On revocation, cancellation or withdrawal, this 

Scheme shall stand revoked, cancelled or withdrawn and be of no effect and in that event, no rights and 

liabilities whatsoever shall accrue to or be incurred inter se between the respective Transferor Company  

and the Transferee Company or their respective shareholders or creditors or employees or any other 

person, save and except in respect of any act or deed done prior thereto as is contemplated hereunder or 

as to any right, liability or obligation which has arisen or accrued pursuant thereto and which shall be 

governed and be preserved or worked out in accordance with the applicable law and in such case, each 

party shall bear its own costs, unless otherwise mutually agreed.  

 

AA. Compliance with SEBI Regulations 

 

 As the Present Scheme solely provides for Merger by Absorption of wholly owned subsidiary with its 

holding company, no formal approval, no objection certificate or vetting is required from Stock 

Exchange(s) or SEBI for the Scheme, in terms of provisions of Securities and Exchange Board of India ( 

Listing Obligations and disclosure Requirements) Regulations, 2015 read with the Securities and 

Exchange Board of India ( Listing Obligations and disclosure Requirements) ( amendment) 

Regulations, 2015, SEBI circular No. CFD/DIL3/CIR /2017 /21dated 10th March, 2017, SEBI circular 

No. CDF/DIL3/CIR/2018/2 dated 3rd January, 2018 and other applicable Provisions if any. 

 

 In terms of the SEBI Regulations, the Present Scheme of Merger by Absorption is only required to be 

filed with Stock Exchange(s) for the purpose of disclosure and dissemination on their website. 

 

BB. Mutation of Property 

   

Upon the Scheme coming into effect and with effect from the Appointed Date, the title to the immovable 

properties including development rights, of the Transferred Undertakings shall be deemed to have been 

mutated and recognized as that of the Transferee Company and the mere filing of the certified true copy 

of the vesting order of the Tribunal sanctioning the Scheme with the appropriate Registrar or Sub-

registrar of Assurances or with the relevant Government agencies shall suffice as record of continuing 

title of the immovable properties including development rights of the Transferred Undertakings with the 

Transferee Company pursuant to the Scheme becoming effective and shall constitute a deemed mutation 

and substitution thereof.  

 

CC. Severability 

If any part of this Scheme is held invalid, ruled illegal by any Tribunal of competent jurisdiction, or 

becomes unenforceable for any reason, whether under present or future laws, then it is the intention of 

both the Transferor Company and the Transferee Company that such part of the Scheme shall be 

severable from the remainder of this Scheme and this Scheme shall not be affected thereby, unless the 

deletion of such part of the Scheme shall causes this Scheme to become materially adverse to either the 

Transferee Company or the Transferor Company, in which case the Transferor Company and the 

Transferee Company shall attempt to bring about a modification in this Scheme, as will best preserve 

for the parties the benefits and obligations of this Scheme, including but not limited to such part of the 

Scheme.  
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DD. POST SCHEME CONDUCT OF OPERATIONS  
 
Even after the Scheme becomes effective, the Transferee Company shall be entitled to operate all Bank 

Accounts of the Transferor Company and realize all monies and complete and enforce all pending 

contracts and transactions in respect of the Transferor Companies in the name of the Transferee 

Company in so far as may be necessary until the transfer of rights and obligations of the Transferor 

Companies to the Transferee Company under this Scheme is formally accepted by the Transferor 

Companies and the Transferee Company concerned. Pursuant to the Scheme becoming effective the 

Transferee Company is expressly permitted to revise its financial statements and returns along with 

prescribed forms, filings and annexures under the Income-tax Act, 1961 (including for minimum 

alternate tax purposes and tax benefits), goods and service tax law,  and other tax laws, and to claim 

refunds and/or credits for Taxes paid (including minimum alternate tax), and to claim tax benefits 

under the said tax laws, and for matters incidental thereto, if required to give effect to the provisions of 

this Scheme.  

 

EE. Dividend  

 The respective Transferor Company and the Transferee Company shall be entitled to declare and pay 

dividends, whether interim or final, to their respective shareholders, as may be decided by their 

respective Board of Directors, in respect of the accounting period prior to the Effective Date.  

 

 It is clarified that the aforesaid provisions in respect of declaration of dividends is an enabling 

provision only and shall not be deemed to confer any right on any shareholder of either of the 

Transferor Company or the Transferee Company to demand or claim any dividends, which is subject 

to the provisions of the Companies Act, 2013, shall be entirely at the discretion of the Board of Directors 

of the Transferor Company and the Transferee Company, as the case may be, subject to such approval 

of the respective shareholders, as may be required.  

 

FF. Costs and expenses 

All costs, expenses, charges, taxes, fees and all other expenses, if any, including stamp duty and 

registration charges, if any, arising out of or incurred in carrying out and implementing the terms of 

this Scheme and the incidentals thereto shall be borne and paid by the Transferee Company.  

 

You are requested to read the entire text of the Scheme to get fully acquainted with the 

provisions thereof. The aforesaid are only some of the salient extracts thereof. 

 

Other matters 

 
33.  The accounting treatment as proposed in the Scheme is in conformity with the accounting 

standards prescribed under Section 133 of the Act. The certificates issued by the respective Statutory 

Auditors of the Companies are open for inspection. 

   

34.     Under the Scheme, an arrangement is sought to be entered into between TPL and its equity 

shareholders. Upon the effectiveness of the Scheme, TPL shall not require to allot equity shares, based 

on the Share Exchange Ratio. Upon the effectiveness of the Scheme, the equity shares held by TPL in the 

paid-up equity share capital of EGLL shall stand cancelled.   
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As far as the Equity shareholders of TPL are concerned (promoter shareholders as well as Non-

Promoter shareholders), there will be no dilution in their shareholding.   

 
In respect of the Scheme, there is no arrangement with the creditors either secured or unsecured of TPL. 

No compromise is offered under the Scheme to any of the creditors of TPL.  The liability of the creditors of 

TPL, under the Scheme, is neither being reduced nor being extinguished.  

 

As on date, TPL has no outstanding dues towards any public deposits and therefore, the effect of the 

Scheme on any such public deposit holders does not arise. As on date, TPL has not issued any 

debentures. In the circumstances, the effect of the Scheme on the debenture trustee does not arise. 

 

Under the Scheme, no rights of the Employees of TPL are being affected. The services of the Employees 

of TPL, under the Scheme, shall continue on the same terms and conditions on which they were engaged 

by TPL. 

 
There is no effect of the Scheme on the key managerial personnel and/or the Directors of TPL. Further 
no change in the Board of Directors of the company is envisaged on account of the Scheme. 
 

Further, none of the Directors, the Key Managerial Personnel (as defined under the Act and rules 

framed thereunder) of TPL and their respective relatives (as defined under the Act and rules framed 

thereunder) have any interest in the Scheme except to the extent of the equity shares held by them in 

TPL and/or to the extent that the said Director(s) are common director(s) of the Companies and/or to 

the extent the said Director(s) are holding shares in EGLL as nominee and/or to the extent that the said 

Director(s), Key Managerial Personnel and their respective relatives are the directors, members of the 

companies that hold shares in the respective Companies. Save as aforesaid, none of the said Directors or 

the Key Managerial Personnel has any material interest in the Scheme. The shareholding of each of the 

Company Secretary and Chief Financial Officer and their respective relatives in their individual 

capacity is NIL of the paid-up share capital of each of the Companies. 

 

35.   Under the Scheme, an arrangement is sought to be entered into between EGLL and its equity shareholders. 

Upon the effectiveness of the Scheme, TPL shall not require to allot equity shares, based on the Share 

Exchange Ratio. Upon the effectiveness of the Scheme, the equity shares held by TPL in the paid-up 

equity share capital of EGLL shall stand cancelled.  

 
In respect of the Scheme, there is no arrangement with the creditors, either secured or unsecured of 

EGLL.  No compromise is offered under the Scheme to any of the creditors of EGLL.  The liability of the 

creditors of EGLL, under the Scheme, is neither being reduced nor being extinguished.  

As on date, EGLL has no outstanding dues towards any public deposits and therefore, the effect of 

the Scheme on any such public deposit holders does not arise. As on date, EGLL has not issued any 

debentures. In the circumstances, the effect of the Scheme on the debenture trustee does not arise. 

 

Under Clause 3.2.6 of the Scheme, on and from the Effective Date, TPL undertakes to engage the 

Employees of EGLL, on the same terms and conditions on which they are engaged by EGLL without 

any interruption of service and in the manner provided under Clause 3.2.6 of the Scheme. In the 

circumstances, the rights of the Employees of EGLL, engaged in, would in no way be affected by the 

Scheme. 
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There is no effect of the Scheme on the key managerial personnel of EGLL.  
 

Upon the effectiveness of the Scheme, the directors of EGLL shall cease to be its directors as EGLL 

shall stand dissolved without winding up. 

 

Further, none of the Directors, the Key Managerial Personnel (as defined under the Act and rules 

framed thereunder) of EGLL and their respective relatives (as defined under the Act and rules 

framed thereunder) have any interest in the Scheme except to the extent that the said Director(s) are 

common director(s) of the Companies and/or to the extent the said Director(s) are holding shares in 

EGLL as nominee of the equity shares held by them and/or to the extent that the said Director(s), Key 

Managerial Personnel and their respective relatives are the directors, members of the companies that 

hold shares in the respective Companies. As EGLL is a wholly owned subsidiary of TPL, none of the 

said directors, the Key Managerial Personnel and their relatives are holding any shares in the paid-up 

share Capital of EGLL in their individual capacity.  Save as aforesaid, none of the said Directors or the 

Key Managerial Personnel has any material interest in the Scheme.  

 
36.   The Scheme does not involve any capital or debt restructuring and therefore the requirement to 

disclose details of capital or debt restructuring is not applicable. 

     

37.    In compliance with the provisions of Section 232(2)(c) of the Act, the Board of Directors of TPL and 

EGLL have in their separate meetings held on 11th day of February, 2020 respectively, have adopted a 

report, inter alia, explaining effect of the Scheme on each class of shareholders, key managerial 

personnel, promoters and non-promoter shareholders amongst others. Copy of the Reports adopted 

by the respective Board of Directors of TPL and EGLL are enclosed as Annexure 2 and Annexure 3 

respectively. 

 
38.     None of the Companies is registered under the Monopolies & Restrictive Trade Practices Act and no 

investigation is pending against either of these Companies under Sections 210 to 229 of Chapter XIV of 

the Companies Act, 2013 or under the corresponding provisions of the Companies Act, 1956. Further 

no proceedings are pending under the Act or under the corresponding provisions of the companies 

Act, 1956 against any of the Companies. 

 
39. To the knowledge of the Companies, no winding up proceedings have been filed or are pending 

against them under the Companies Act, 2013 or the corresponding provisions of the Companies Act, 

1956. 

 
40.    The copy of the proposed Scheme has been filed by the respective Companies before the concerned 

Registrar of Companies on 29th day of December, 2020. 

 
41.    The Supplementary Un-Audited Accounting Statement of TPL (standalone & consolidated) and EGLL 

(standalone) for the half year ended 30th September, 2020 are enclosed as Annexure 4, Annexure 5 and 

Annexure 6 respectively. 

 
42.    As per the books of accounts (as on 30th September, 2020) of TPL and EGLL, the amount due to the 

secured creditors is Rs. 3826.17 lakhs and Rs. Nil lakhs respectively.   

 
43.   As per the books of accounts (as on 30th September, 2020) of TPL and EGLL, the amount due to the 

unsecured creditors is Rs. 4738.95 lakhs and Rs. 770.53 lakhs respectively.  
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44.    The name and addresses of the Promoters of TPL Plastech Limited (TPL) including their 

shareholding in the Companies as on 18th day of December, 2020 are as under: 

 

Sr. No. Name and address of 
Promoters and Promoter 
Group 

TPL EGLL 

No. of 
Shares of 
Rs.10/- each 

% No. of Shares 
of Rs.10/- 
each 

% 

 

1.  
Time Technoplast Limited 
101, 1st Floor, Centre Point, 
Somnath Daman Road, 
Somnath, Dabhel, Nani 
Daman UT Daman DD 
396210  58,50,126 75.00 

0 0 

 

 
45. The name and addresses of the Promoters of EGLL including their shareholding in the Companies 

as on 18th day of December, 2020 are as under: 

  

Sr.No. Name and address of 
Promoters and Promoter 
Group 

EGLL TPL 

No. of Shares 
of Rs.10/- each 

% No. of Shares 
of Rs.10/- each 

% 

PROMOTERS  

1.  
TPL Plastech Limited 
(TPL) 
102, 1st Floor, Centre Point, 

Somnath Daman Road, 

Somnath, Dabhel, Nani 

Daman - UT – 396210 

 

999,940 

100.00 0 0 

2.  Shri Mangesh Sarfare  
601, Millenium apartment, 
Andheri Kurla Road, 
Shivaji Colony, Near 
Western Express Highway 
Metro Station, Chakala, 
Andheri (E), Mumbai, 
Maharashtra 400099. 
 

10 (*) 

0 0 0 
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3.  

Shri Murarilal Jangid  
Flat No. 29, Ganjawala, 
Building 1, B Wing, 4th  
Floor, SVP Road, Gokul  
Hotel, Borivali West, 
Mumbai- 400092. 

10 (*) 

0 0 0 

4.  

Shri Manoj Kumar 
Mewara  
I-201, Sun Residency, Near 
Chala Gram Panchayat, 
Chala Daman Road, Vapi, 
Gujarat 396191. 

10 (*) 

0 0 0 

5.  

Shri Albino Vaz  
B-17, Golden Rock CHSL, 
Sunder Nagar Rd no. 2, 
Kalina, Santacruz (E), 
Mumbai 400098. 

10 (*) 

0 0 0 

6.  

Shri Sunil Vyas  
Wing No. 19/E-1, 301, 
Omkar CHS, Chandivali 
Farm Road, Sangharsh 
Nagar, Andheri (E), 
Mumbai 400072. 

10 (*) 

0 0 0 

7.  

Shri Pawan Agarwal 
Dassaniyo ka Chowk, 
Lalaniyo Ki Gali, Bada 
Bazar, Bikaner, Rajasthan 
334001.  

10 (*) 

0 0 0 

  
(*) as a nominee of TPL Plastech Limited 

 
46. The details of the Directors of TPL as on 18th day of December, 2020 are as follows: 

  

Sr. 
no. 

Name of Director Address DIN 

1.  Mr. Mahinderkumar Dayanand 
Wadhwa  

204 A, Lands End, Lokhandwala 
Complex, Andheri (W), Mumbai 
400053 

00064148 

2.  Mr. Sanjaya Shrikrishna Kulkarni  A/12, Technocrat Society, Twin 
Tower Lane, Prabhadevi, 
Mumbai – 400025 

00102575 

3.  Mr. Anil Jain  311-312, Magnum Tower, 2nd 
Cross Lane, Lokhandwala 
Complex, Andheri (West), 
Mumbai – 400053 

00183364 

4.  Ms. Monika Yateesh Srivastava A/102 Serenity Complex, Off 
New Link Road, Oshiwara, 
Andheri (West), Mumbai – 400 
102 

02055547 

5.  Mr. Surya Pratap Gupta  3301, D Wing, Imperial Heights, 
Nr. Goregaon BEST Depot, 
Malad Link Road, Goregaon 
West, Mumbai – 400104 

07280370 
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6.  Mr. Deepak Bakhshi 801, Ashutosh SBK Ram Marg, 
Tilak Nagar, Chembur, Mumbai 
– 400089 

07344217 

7.  Mr. Mangesh Gopal Sarfare  601, Millenium Apartment, 
Andheri Kurla Road, Shivaji 
Colony, Near Western Express 
Highway Metro Station, 
Chakala, Andheri (E), Mumbai, 
Maharashtra 400099 

07793543 

 

47. The details of the Directors of EGLL as on 18th day of December, 2020 are as follows: 

 

Sr. No. Name of Director Address DIN 

1.  Mr. Sandip Mahavir prasad Modi  B-306, Gemini Apartment, Marve 
Road, Malvani No-1,  
opp. St.Judes High School, 
Malad (West) Mumbai 400095  

00254262 

2.  Mr. Murari Lal Jangid Flat No. 29, Ganjawala, Building 
1, B Wing, 4th Floor, SVP Road, 
Gokul Hotel, Borivali West, 
Mumbai- 400092. 

01431150 

3.  Mr. Mangesh Gopal Sarfare 601, Millenium apartment, 
Andheri Kurla Road, Shivaji 
Colony, Near Western Express 
Highway Metro Station, Chakala, 
Andheri (E), Mumbai, 
Maharashtra 400099. 

07793543 

 

 
48. The details of the shareholding of the Directors and the Key Managerial Personnel of TPL in TPL and EGLL as on 18th day 

of December, 2020 are as follows: 

 

Name of Director and KMP Position Equity Shares held in 
TPL 

Equity shares in EGLL 

Mr. Mahinderkumar 
Dayanand Wadhwa  

Director 0 0 

Mr. Sanjaya Shrikrishna 
Kulkarni  

                Director 0 0 

Mr. Anil Jain  Director 0 0 

Ms. Monika Yateesh 
Srivastava 

Director 0 0 

Mr. Surya Pratap Gupta  Director 0 0 

Mr. Deepak Bakhshi Director 0 0 

Mr. Mangesh Gopal Sarfare                Director 0 10 (*) 

Mr. Akshay Chandan Chief Executive Officer  0 0 

Mr. Hemant Kumar Soni  Company Secretary 0 0 

Mr. Pawan Agarwal Chief Financial Officer 0 10 (*) 

(*) as a nominee of TPL Plastech Limited  
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49. The details of the shareholding of the Directors and the Key Managerial Personnel of EGLL in EGLL and TPL as on 18th 

day of December, 2020 are as follows: 

 

Name of Director and KMP Position Equity Shares held in 
EGLL 

Equity Shares held in 
TPL 

Mr. Sandip Mahavir prasad Modi  Director 0 0 

Mr. Murari Lal Jangid Director 10 (*) 0 

Mr. Mangesh Gopal Sarfare Director 10 (*) 0 

(*) as a Nominee of TPL Plastech Limited  

 
50.     The Pre-Arrangement shareholding pattern of EGLL as on 18th day of December, 2020 and the Pre- and Post- 

Arrangement (expected) shareholding pattern of TPL are as under: 

 

 Pre-Arrangement shareholding pattern of EGLL as on 18th day of December, 2020 

  

Sr. 
NO 

Category No. of fully paid-up 
equity shares held 

Shareholding as a % of 
total no. of shares 

(A)  Promoter and Promoter Group   

(1) Indian 0 0 

(a)  Individuals/Hindu undivided family 0 0 

(b) Body Corporate 10,00,000 100 

 Sub-Total (A)(1) 10,00,000 100 

(2) Foreign 0 0 

(a) Body Corporate (through GDRs) 0 0 

 Sub-Total (A)(2) 0 0 

 Total Shareholding of Promoter and 
Promoter Group (A)= (A)(1) + (A)(2) 

10,00,000 100 

(B) Public Shareholding   

(1) Institutions 0 0 

(a) Mutual Funds 0 0 

(b) Foreign Portfolio Investors 0 0 

(c) Financial Institutions/ Banks 0 0 

(d) Insurance Companies 0 0 

 Sub Total (B) (1) 0 0 

(2) Central Government/State Government(s)/ 
President of India 

0 0 

 Sub Total (B)(2) 0 0 

(3) Non-Institutions   

(a) i. Individual shareholders holding nominal 
share capital upto Rs.2 lakhs 

0 0 

 ii. Individual shareholders holding nominal 
share capital in excess of Rs. 2 lakhs 

0 0 

(b) NBFCs Registered with RBI 0 0 
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(c) Overseas Depositories (Holding GDRs) 0 0 

(d) Any Other   

 Trusts 0 0 

 Overseas Corporate Bodies 0 0 

 Non-Resident Indians Repatriation 0 0 

 Clearing Members 0 0 

 NRI Non-Repatriation 0 0 

 Bodies Corporate 0 0 

 Foreign Nationals 0 0 

 Sub Total (B)(3) 0 0 

 Total Public Shareholding (B)= (B)(1) + (B)(2) 
+ (B)(3) 

0 0 

 Total Shareholding (A+B) 10,00,000 100 

 

Pre and post Arrangement (expected) shareholding pattern of TPL as on 18th day of December, 2020: 

  

Sr. 
NO 

Category No. of fully paid-up 
equity shares held 

Shareholding as a % of 
total no. of shares 

(A)  Promoter and Promoter Group   

(1) Indian 0 0.00 

(a)  Individuals/Hindu undivided family 0 0.00 

(b) Body Corporate 58,50,126 75.00 

 Sub-Total (A)(1) 58,50,126 75.00 

(2) Foreign   

(a) Body Corporate (through GDRs) 0 0.00 

 Sub-Total (A)(2) 0 0.00 

 Total Shareholding of Promoter and 
Promoter Group (A)= (A)(1) + (A)(2) 

58,50,126 75.00 

(B) Public Shareholding 0 0.00 

(1) Institutions / Banks 0 0.00 

(a) Mutual Funds 6,300 0.08 

(b) Foreign Portfolio Investors 1,941 0.02 

(c) Financial Institutions/ Banks 0 0.00 

(d) Insurance Companies 0 0.00 

(e) Foreign Institutional Investors (FII‘s)  0 0.00 

 Sub Total (B) (1) 8,241 0.10 

(2) Central Government/State Government(s)/ 
President of India 

0 0 

 Sub Total (B)(2) 0 00.00 

(3) Non-Institutions   

(a) i. Individual shareholders holding nominal 
share capital upto Rs.2 lakhs 

12,94,651 16.60 

 ii. Individual shareholders holding nominal 2,14,273 2.75 
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share capital in excess of Rs. 2 lakhs 

(b) NBFCs Registered with RBI 0 0.00 

(c) Overseas Depositories (Holding GDRs) 0 0.00 

(d) Any Other 0 0.00 

 Overseas Corporate Bodies 0 0.00 

 Non-Resident Indians (Repatriation) 41,767 0.54 

 Clearing Members 28,065 0.36 

 Non-Residents Indians (Non-Repatriation) 6,014 0.08 

 H.U. F 74,939 0.96 

 I.E.P. F 2,14,945 2.75 

 Director and their relatives 0 0.00 

 Bodies Corporate 67,279 0.86 

 Non-Residents Indians 0 0 

 Sub Total (B)(3) 19,41,933 24.90 

 Total Public Shareholding (B)= (B)(1) + (B)(2) 
+ (B)(3) 

                19,50,174 25.00 

 Total Shareholding (A+B) 78,00,300 100 

         

There is no change in the pre- and post-shareholding (expected) pattern of TPL Plastech Limited 

(TPL) as Ecotech Green Lifecycle Limited (EGLL) is a wholly owned subsidiary of TPL Plastech 

Limited. Post Amalgamation, TPL is not required to issue any shares to the shareholders of 

EGLL.  On amalgamation, the shares held by TPL in EGLL will get cancelled. 

   

51. The pre and Post-Arrangement (expected) capital structure of TPL will be as follows 

(assuming the continuing capital Structure as on 18th day of December, 2020): 

 

PRE-ARRANGEMENT 

 Amount (Rupees) 

Authorised Share Capital  

1,00,00,000 Equity Shares of Rs. 10/- each  10,00,00,000 

Total 10,00,00,000 

Issued, Subscribed and Paid-Up Capital  

78,00,300 Equity Shares of Rs. 10/- each 7,80,03,000 

Total 7,80,03,000  
 

POST ARRANGEMENT (EXPECTED) 

 Amount (Rupees) 

Authorised Share Capital  
1,30,00,000 Equity Shares of Rs. 10/- each  13,00,00,000 

Total 13,00,00,000 

Issued, Subscribed and Paid-Up Capital  
78,00,300 Equity Shares of Rs. 10/- each 7,80,03,000 
Total 7,80,03,000  
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52. In the event that the Scheme is withdrawn in accordance with its terms, the Scheme shall stand revoked, cancelled and 

be of no effect and null and void. 

 

53. The following documents will be open for inspection by the Equity Shareholders of the Applicant Company on the 

website: www.tplplastech.in up to the date of the Meeting. 

 
I. Copy of the final order passed by NCLT in CA (CAA) 73 /NCLT/AHM / 2020 dated 8th day of 

December, 2020 directing TPL Plastech Limited (TPL) to, inter alia, convene the meeting of its 
equity shareholders, Secured Creditors and Unsecured Creditors.  
 

II.   Copy of the final order passed by NCLT in CA (CAA) 73 /NCLT/AHM / 2020 dated 8th day of 
December, 2020 directing Ecotech Green Lifecycle Limited (EGLL) to, inter alia, convene the 
meeting of its equity shareholders and Unsecured Creditors.  
 

III.  Copy of Joint Company Application No. CA (CAA) 73 /NCLT/AHM /2020 along with annexure 
filed by TPL and EGLL before NCLT; 
 

IV. Copy of the Memorandum and Articles of Association of TPL and EGLL respectively; 
 

V. Copy of the annual reports of TPL (standalone & consolidated) and EGLL (standalone) for the 
financial years ended 31st March 2018 and 31st March 2019 and 31st March, 2020 respectively; 
 

VI. Copy of the supplementary Un-audited Accounting Statement of TPL (standalone & consolidated) 
and EGLL (standalone) respectively, for the half year ended on 30th September, 2020; 
 

VII. List of Subsidiary Companies, joint ventures and associates of TPL and EGLL as on 18th day of 
December, 2020   
 

VIII. Copy of the Register of Directors' shareholding of each of the Companies;  
 

IX. Copy of audit Committee Report dated 11th day of February, 2020 of TPL   
 

X. Copy of the resolutions, all dated 11th day of February, 2020 passed by the respective Board of 
Directors of TPL and EGLL approving the Scheme; 
 

XI.  Copy of the extracts of the minutes of the meetings, all held on 11th day of February, 2020 of the 
Board of Directors of TPL and EGLL respectively, in respect of the approval of the Scheme; 
 

XII. Copy of the Statutory Auditors' certificate on accounting treatment dated 11th February, 2020 
issued by M/s. Raman S Shah & Associates, Chartered Accountants to TPL   
 

XIII. Copy of the Statutory Auditors' certificate on Accounting Treatment dated 11th February, -2020 
issued by M/s. Shah & Taparia Chartered Accountants to EGLL   
 

XIV.   Copy of Form No. GNL-1 filed by the respective Companies with the concerned Registrar of 
Companies along with challan dated 29th day of December,2020, evidencing filing of the 
Scheme; 
 

XV. C o p y  o f  t h e  S c h e m e ;  a n d  
 

XVI.  Copy of the Reports dated 11th day of February, 2020 adopted by the Board of Directors of TPL 
and EGLL respectively, pursuant to the provisions of section 232(2)(c) of the Act. 
 

http://www.tplplastech.in/
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54.   This statement may be treated as an Explanatory Statement under Sections 230(3), 232(1) and 

(2) and 102 of the Act read with Rule 6 of the Rules. A copy of the Scheme, Explanatory Statement shall 

be furnished by EGLL to its Equity Shareholders, free of charge, within one (1) day (except Saturdays, 

Sundays and public holidays) on a requisition being so made for the same by the Equity Shareholders of 

EGLL. 

 

55. After the Scheme is approved, by the Equity Shareholders of EGLL it will be subject to the 

approval/sanction by NCLT. 

            Sd/- 

Sanjaya Kulkarni                                                               
                                                                                                                 Chairman appointed for the meeting 

Dated this 29th day of December, 2020  

 

Registered Office: 213, Sabari, Kachigam, Daman (UT) - 396210. 

Tel. No: + 91 22 4062 4200       

Fax No.: + 91 22 4062 4299 

CIN: U37100DD2013PLC004729 

E-mail: info@ecotechgreen.com   

 
 
 

mailto:info@ecotechgreen.com
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Unaudited Statement of Profit and Loss for the Half Year ended on 30th Sept 2020

(Amount In Rs.)

Particulars Note For the Half For the

No. Year ended year ended

30th Sept 2020 31st March, 2020

INCOME

Revenue from operations 22 672,655,479 2,092,708,101

Other Income 23 - 184,626

Total Income 672,655,479 2,092,892,727

EXPENDITURE

Cost of Materials Consumed 24 488,778,416 1,602,464,761

Manufacturing and Operating Costs 25 42,308,523 109,172,156

Changes in Inventories of Finished Goods & Work-in-Progress 26 18,880,229 18,039,017

Employee Benefits Expense 27 30,643,272 75,498,851

Finance Costs 28 27,685,718 56,111,286

Depreciation and Amortization 17,887,450 35,407,764

Other Expenses 29 16,453,807 48,804,008

Total Expenditure 642,637,414 1,945,497,844

Profit Before Tax 30,018,065 147,394,882

Tax Expenses

Current Tax 30 (7,804,697) (38,322,669)

Deferred Tax (600,361) (2,947,898)

Profit for the year 21,613,007 106,124,315

Other Comprehensive Income

Items that will not be reclassified to Statement of Profit and Loss

Remeasurements of net defined benefit plans - -

Total Comprehensive income for the year 21,613,007 106,124,315

Earnings per equity share of face value of Rs. 10 each

Basic and Diluted (in Rs.) 2.77 13.61

See accompanying notes to the financial statements

For and on behalf of the Board of Directors

Anil Jain Mangesh Sarfare
Director Director
DIN-00183364 DIN-07793543

 Place : Mumbai
 Date: 7th November, 2020 Pawan Agarwal Hemant Soni

Chief Financial Officer Company Secretary


