THE COMPANIES ACT, 2013
THE COMPANIES ACT, 1856 (to the extent applicable)
COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION®
OoF

TPL PLASTECH LIMITED

PRELIMINARY

The regulations contained in Table 'F* in the first schedule to
the Act shall apply to the Company to the extent to which they
are not modified, varied, amendsd or altered by these Articles.

2. Interpretation

Unlese the conbext othervise requires, words or expressions
pontained in these Articles shall bear the ssme meaning as in
the Act (hereinafier defined} or any statotory modification
thereof in force. The murgine]l cotes herete are inscrted fos
corveniones and shall not affect the construction hereef and
in these presents, unless there be something in the subject or
context inoonsistent therewith:

"Act" means the Companies Act, 2013 and includes where the
context so admits any re-soactment or statotory modification
thereof for the time being in foreo and any previous company
law, a0 far as may bo epplicable,

Words and expressions usad in the Articles shall bear the same
meaning 8% used in the Act or the Rules, as the case may.

"Anrual General Meeting” means a general meseting of the
Mambers held in accordance with the providons of Bection 96
of the Act and any adjourned holding thereaf

"Articles” means these Articles of Assoslation as adopted or as
from lme to time altered in accordance with the At

* Tho Now Articles of Association wore adopted pursuant to
members' reschutlon passed at the annual general mooting of
the Company held on 22.09.2018 in substitution of old Articles
of Association of the Company.




"Auditors” or "Anditer” means the auditor or suditers of the
Company appeinted in pursuance of the provisions of Sestien
139 of the Act.

“Benaficial Owner” mesns the beneficinl owner as defined in
Clause (a) of Sub-Bection (1) of Section 2 of the Depositories
Act, 19986,

"Board of Directors® or "Board” means the Bonrd of Directors
for the time being of the Company and inclodes a Committes
constituted by the Board ("Committes™),

“Ohairman/Vice Chalrman® means and includes Chairperson/
Vice Chairperson for the time being of the Company by
whatever name enllod and appointed in mecordance with the
Act and these Articles.

"Depositories  Act" moans the Depositories Act, 1998 and
includes whera the contoxt so admits, any statutory modifica-
tion or re-enactment thereof.

"Dwpository” means a depositery as defined under Clauss ()
of sub-section (1} of Bection (2) of the Dopasitories Act.

“Directors” means the directors for the tme being of the
Company. “Dividend" includes interim dividend but excludes
bonus Shares.

"Equity Listing Agresment” means the agresment entered into
with the Exchange for listing of equity shares and includes
where the context o admits nny smendment or modifieation
thereof for the time being in force.

"Exchange” meana the Stock Exchange or Exchanges whers the
shares of the Company are listed for the time being.

“Independent Director” means a person az defined in Section
1488} of the Act and/or Clause 16(b) of the Listing Regulations
(hereinafter defined) including any statutory modifications ar
ro-ennciments thereto,

“In Writing" and "Written" includes printing, lithography and
other modes of represanting or reproducing words in a visible
form.

Words importing the singular aumber also indede the plural
number and vice-verse, "Key Manaperial Personnel” means the
persena a8 defined in Section 2(51) of the Act

"Managing Director’ means the mansging director or the
deputy managing directer or the joint managing director for
the time being of the Company by whatever name ealled and
appointed in necordmnce with the Aet and these Articles.
“Member® or "Shareholder” means a Person as defined in
Section 2(55) of the Act.
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"Memorandum® means the Memorandum of Asseciation of the
Company. "Month" means the English Calendar month.

"Office” means the registered affice for the time being of the
Company.

"Paid up Capital” includes eredited as paid up. "Person”
includes nny corpormtion s well as individoal

“Proxy” inclodes attorney duly constitoted wnder a power of
attorney appointed in accordance with the provisions of the Act
and the Rules.

"Register® means the Register of Members of the Company
required to be kept under Section B8 of the Act i

of Companias” means the registrar of companies of the State
in which the (ffice is for the time being situated

"Rules"” means the rules framed by the Ministry of Corporate
Affaira (MOA" under the Act, pa amended from Heme to Hme,

"Share Capital’ means the capital for the time being raised
or sutherised to be raised for the purpeoses of the Company,

"Shares” means the shares into which the eapital is divided
and interestz coreesponding to sweh Bhare.

"The Company” means "TPL Plastech Limited® including its
former name or its chanpged name from tine to time.

"The Listing Hegulations” or “LODR" means SEBEI (Listing
Obligations and Disclosure Requirements) Regulations, 2015
incleding any statutory moedification(s) or re- ensctment(s)
thereof,

Company not to purchase ite own ghares

Save as permitted by Bection 67 of the Act, the funds of the
Company shall not be empleved in the purchese of security,
Shares in the Company and the Company shall not give,
direetly or indirectly, any financinl nssistance, whather by woy
of loan, guarantes, the provision of security or otharwise, for
the porposs of or in connection with any purchase of or
subseription for Bhares in the Company or any company of
which it may, for the time being, bo & subsidiary. The Articles
ghall not be desmed to affect the power of the Company to
enforcs repayment of loana to Members or 1o exercise a lien
conforred by Article 31,

Purchase of own shares

Bubject to Sections 88 and 70 of the Act, the Company may
puarchase its own Shares or other specified securities out of (i)
its free restrves; or (i) the securities premium mecount; or (ii)
the proceeds aof the issue of any Shares o cther specified




sorurities or (iv) otherwiss specified by the law for the time
being in foree.

Registered Office

The Offico shall be at such place as the Board shall determine
mubject to provisions of the Act,

)

b}

{e)

BEHARES
Share Capital

The Authorised Share Capital of the Company is as stated
in Clause V of the Memorandum with the rights, privilegos
and conditions attached thereto as are provided by the
Articlas for the time being. The Company ehall have power
to incrense, reduce, consolidate, sub-divide er otherwise

_alter the Share Capital and to divide the Shares in the

Share Capital for the time being into several clazses and
to attach thereof respectively such preferentinl or ather
righta, privileges and conditions in such manner as may
be permitted by the Act or provided by the Articles of the
Company for the time being.

Bedesmable Proforence Shares
Sulgject to the provisions of these Artieles and of the Act,

the Company shall have power to issua preference Shares
which may, ot the option of the Company, be lishle to be
of

r

Option to recedve securities cerlificates or to hold Shares
with Duepository

Evory person subscribing to or holding securitios of the
Company shall have the optien to receive Becurity certifi-
cates or to hold the securities with o Depasitory,




(g) Becurities in Depositories

All socurities held by & Dopository shall be dematerialised
and ba in fungible form. Nothing contained in Sections 83,
B8 and 186 of the Act, shall apply to a Depository in respest
of the securities held by it on behalf of the Beneficial
LT

(h) Rights of Depositories and Beneficial Owners

Motwithstanding anything to the contrary contained in the
Act or these Articles, a Depository shall be deermed to be
rogistered owner for the purpose of effecting transfer of
ownership of security on behalf of the Beneficial Owner.

{i) Bave as otherwise provided in (h) above, the Depasitory,
uthunglﬂamﬂmurafﬂmmﬁﬂm:hlﬂnﬂthm
any voting rights or any other rights in respect of the
pecurity held by it

Allotment of shares

Eutiuttntlmpmﬂ:imnfﬂmuﬂ:ﬁdu.thuhﬂmdth-
Rules, the Shares shall be under the contrel of the Bonrd, who
may issue, allot or otherwise dispose off the same or any
them, on such terms and conditions, at such times, either
par or at & premium and for such consideration as tho Board
thinka fit.

25

Power to issue Bhares

The Company may, subjoct to the Act, iasus any part or parts
of the unissued shares {either equity or proference carrying a
right to redemption out of the profits or liakle ta ba 8o redecmed
at the eption of the Company) upon such terms and conditions
and with such rights and privileges annexed thereto ps the
Board at their diseretion may think fit and proper. Bubject to
the provisions of the Act and the Rules, in particular, the Board
may igsue such sharea with such preferential er qualifying
rights to dividends and for the distribution of the assets of the
Company as the Board may, subject to the afresnid sections,
determine from time to time,

Commission and Brokerage

The Company may exercise the power of paying commission
conferred by Section 40(6] of the Act along with Rules thereaf
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lnﬂinmchmuhﬂlmmﬂj-ﬂhmmmhdihﬂ
and the Rules. Buch commission may be satiaflad by
mﬁnmtufnuhwﬂuaﬂntnmluffu!lrurpmﬂywd
E‘urunrpa:ﬂgiunquyudputl:lnlhqnﬂmr.m
Gmpwm:almmwhmufﬂhuuwduhuhmm
such brokeragn ms may be lnwful,

I::hflhamhdiﬁmnflllnlmutufmlhuu. the wholp or
pmd‘th-muntnri:gunpﬂuthumfuhnﬂhmuhhh;

ts, every such installment shall, when due, be paid
hﬂiaﬂmpmhyﬂmhrmnw}m,ﬁrthuﬁmnhing,m
h:rﬂmﬂa;iutﬂmdhnldnuflhnﬂhmﬂrbjhinmtnrm‘
adminiatrater,

Linbility of joint holders of Shares

of any
lmﬁwmmw“w&mdhamﬁmm
iurhﬂﬂimwuh:mmurqmd.hhundhrmpiu
any squitable or any other claim to or interest in such Share
on the part of any other person,

Who may be vegistered
Mumhmmﬂinﬂ:uuﬁadmpﬁnn,mm
wuﬂwhnd;m.ﬂntmmthanmwmuuﬂh
registored as joint holders of any Share.

SHARE CERTIFICATES
Authority to iswoe Share Certificates

Subject to the provisions of the Act and the Companies (Share
Capital and Debentures) Bules, 2014 or any statutory modi-
fication or re-snactment thereof:

i} the certificates of title to share and duplicats tharoof when
nrcessary shall be issued as may be approved by the Board
or Committes thoreo

i) Members right to certificate

Every Member shall be entitled froo of charge to one
wrﬁﬂmhfnaﬂthnﬁhmﬂmidmmgiumadin
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or if the Board &0 appreves to several certificatss
ne or more of such Shares, Such certificate shall
in apcordance with the provisions of the Act and
respect of any Shares held jointly by soveral
Porsons, the Company shall not be bound to issue more
than coe certificnte nnd delivery of o certificats to one of
geveral joint holders shall be sufficient delivery to all auch

i

holders,

Provided, however, no Share cortificatels) shall ba issuwod
Shares held by the "Benoficial Owoer(s)® with the
pository. Provided that netwithstanding what s stated
. Company shall comply with such rules or

Rules made under Securities Contracts (Regolation) Act,
1958 or any other Act, or rules as applicabls in this behalf,

i} Fees on issue of new Bhare certificaie, registration of
probates ete

Such fes as provided pursuant to the provisions of the At
or Hules thereof or any lesger amount as may be decided
by the Board or Committes thereof from time to time shall
be charged for

Bub-division and conselidstion of Bhare and debon-
ture certificates and for subdivision of letters of
allotment and sphit, consolidation, renewal and pucea
transfer receipts inte denominations eorresponding
to the market unit of trading.

Bub-division of renounceabls Lettars of Right.

Issue of new certificates in replacement of those
which are old, decropit or worn out or where the
cages on the reverse for recording transfers have
been fully wutilized,

d)  Registration of any Power of Attorney, Probate,
Letter of Administration or similar other documents.

CALLS

2

& =

16. Calls

The Board may, from time to Ume, suljest to the sanction of
ghareholders ond sobject to the terms on which pny Shares
may have been issued and subject to the provigions of Sectian
49 of tha Act, make such calls as the Board thinks fit upon
the Members in respect of all moneys unpaid on the Shares
bield by them respeetively and not by the conditions of allotment
thereof made payable at fixed times and each Member shall
pay the ameunt of every call so made on him to the persons
and at the times and places appointed by the Board. A call
may ba made peyable by installments and shall be deamad to
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hava been made when the resclution of the Beard authorising
such call was passed.

Restriction en power to make calls

Motiee of any call as may be prescribed shall be jriven spocifving
the time and place of payment and to whem such call be paid.

Payment of intercst on call

i) If the sum payable in respect of any call or installm
is not paid on or before the day appointed for payment
thereof, the holder for the time being in respect of the
Bhare for which tha call shall have botn made or the
installment shall be due, shall pay interest for the same
al maximum rote, as prescribed in the Aet or Rules or
under any other law for the time being in force, from day
appeintad for the puyment thereof to the time of the actusl
poyment or at such lowor rote as the Bonrd may deter-
mine

-

1} ﬂnﬂmrdnbnllhnnt]ihart_rmw-iwpﬂmmtnfnnr
such interest either wholly or in part.

Amount payable at fixed times or payable in installments on
calls

If, by the terms of any Bhare or otherwize, any amount is made
payable upon allstment or st any fixed timoe or by installmenis
at fixed timos, whether on account of the amount of the Share
er by way of premium, overy such amount or ingtallment shall
be payable an if it wore & call duly made by the Bonrd and
of which dmnﬂiﬂhn&hnm,ﬁm,umllﬂmmmm
herein cantained in respect of enlls shall relate to such amount

or installment accordingly.
Evidenee in sction by Company sgainst shareholders

Compony against any Shareholder or his representatives to
recover any debt or money claimed to be due fo the Company
in res of his Ehare, it shall be sufficient to prove that the
oame of the defendant is or was, when the claim arose, on
the Register as a holder, or one of the holders of the number
of Bhares in respect of which such claim is made and that the
amcunt claimed is not entered s paid in the books of the
Company acd it shall not be necessary to prove the mppaeint-
ment of the Board whe made any call, nor that a querum was
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Poyment of calls in pdvance

The Board may, if it thinks fit, receive from any Member willing
to advanes the same, all or any part of the mensy dus upon
the Share hold by him beyond the sums actoally called for and
upon the money so paid or satisfled in advance, or 6o in respect
thereof as from time to time exceeds the smount of the calls
then made upon the Share in respect of which such advance
has been made, the Company may pay Inlerest st such rate

by the Board. Money so paid in excess of the

than thres (2) month's nolics in writing.
Revocation of call

A call may be revoked or pestponed at the diseretion of the
Board.

FORFEITURE AND LIEN
If calls or installment not paid notice may be given

If any Member fails to pay any call or installment of a call
on or before the day nppointed for the payment of the zame,
the Board may, ot any time, during such time ss the call or
installment remsains unpaid, serve notice an such Member
requiring him to pay the same, together with any interest that
may have mecrued and all expenses that may have been
incurred by the Company by reascn of such meon-payment.

Date and place of payment of call

The notice shall name & day in sccordance with the Act and
the place or places on and at which such call or instaliment
and such interest and expenses aforesaid are to be paid. The
potice shall also state that in the ovent of non- payment st
or before the time, and at the place appointed, the Shares in
respect of which such call was made or installment is paynble
will ba liable to be forfeited.

If notice is not complied with, Bhare mey be forfeited

If the requirements of any such notice as aforessid mot be
complied with, any Shares in respect of which such notice has
been given may, at any iime thereafter, bafore payment of sl
calls or instellments, interest and expoeses, due in respect
thercof, be forfeited by a resolution of the Board to thar effect.

Motica of forfeiture

When any Share shall have been so forfeited, notice of the
resolution hall be given to the Member in whose name it stood
immedintely prior to the forfeiture and an entry of the




forfoiture, with the date thereof, shall forthwith be made in
maﬁﬂﬂﬂ.ﬁmhﬂun:‘haﬂhhmﬂﬂﬂnﬂ
invalidated by an omission or neglect to give such notice or
to make such entry as aforesnid.

Forfeited Share to becomo property of the Company

hw%mﬁrhiﬁﬁﬂhﬁmﬂhhﬂﬂmm&
ﬂuﬂummudthﬂumqu;ﬂl.m—nﬂutwu:hmh
dispose off the same in much manner ns it thinks fit,

Power to caneel forfoeitu

Thamnﬂmw.uwﬁmeb&mmﬂhuuw forfedted shall
hnuhunul:l.n«nﬂnﬂndnrnthmﬁudiupmﬂuﬂ:mnﬂﬂn
forfeiture thereof upon such conditions as it thinks fit,

Lisbility on forfeiture

A Person whose Share has been forfeited shall cease to ba a
Member in respect of the Share, hut shall, . notwithstanding the
MﬂmmMaMMMMTMﬁ:hwmlht
Gmnpmr.uﬂmlhuriﬂimtllhzun,inhfmandmu,
owing upen or in respect of such Share, nt the timae of the

together with interest thereon, from the dus date
to the Hme of actunl payment at such rate as mny be fixed
hythnﬁm:dmdﬂmﬂwdmyauﬁmthawthm,
or any part thereof without any deduetion or allowancs for the
value of the Bhares at the time of forfaiture, but ahall not be
under an ohligation to do so.

Evidenco of forfeiture

A duly verified declaration in writing that, the declarant is i
m.mﬁﬂmwmtmﬂmaﬂnmmuﬂmm
authorised by a Board resolution to met ns dedarant snd that
certuin Shares in the Company have been duly forfeited on a
dammtdhﬂ:a&ﬁﬂmﬁm.ahﬂhnndmiwmidﬂm af
ﬁwfﬂulh&dnmmdulﬂlutaﬂﬁnnmddmith
entitled to the Shares and such declaration and the receipt of
the Company for the consideration, if any, given for the Shares
on the sale or dispesition thereof shall mnstitute a geod title
tutthhuulnﬂthnmetnwimwmuhﬂh:mia
ln#dlhﬂllh:ﬂiiﬂﬂﬂdﬂﬂ:uhﬂ]dn-ufnthﬂhuumdnhﬂl

mthbnund.mmﬂunpphuﬂmufpumhmmmay,nnr

Porfaiture provisions to apply to non- payment in terms of isaus

The provisions of Articles 22 to 29 hereof shall apply in the
case of non-payment of any sum which, by the torms of issue
of Bhare, bacomes payable at a fixed time, whether on account
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of the nominal valoe of & Share or by way of promium, as if
the seme had been payable by virtus of a call duly mede and
motified.

Company's Hen on shares

The Company shall have a first and paramount lien upon every
Share not being fully paid-up, registered in the name of each
Member (whether solely or jodntly with others) and upan the
proceads of sale thereof for moneys called o payable &t a fixed
time in respect of such Share whether the time for the payment
thereof shall have actually arrived or mot and no equitable
interest in any Share shall be created except as otherwiss
provided in the Articles. Such Hen shall extend to all dividends
from time to time declared in respect of such Share subject
to the provisions of Bection 124 of the Act and also to bonus
declared on the shares, Unlass otherwise agreed, the reglstra.

Enforcing lien of sals

For the purpose of enforcing such lien, the Board may sell the
SBhare subject thereto in such manner as it thinks fit, but no
zale shall be made until such time for payment as aforessid
shall have arrived and vntl nobice in writing of the intention
to soll have been served on such a Member, his executor or
administrator or his Committes, curater bonis or other legal
representative as the case may be and defmult shall have bean
meds by him or them in the payment of the moneys called
or payable at a fixed Himeo in respoct of such Share for such
prescribed period after the date of mach notice.

Application of proceeds of sale

The net procesds of the sale shall be received by the Company
and applied in or towerds paymect of such part of the amount
in respoct of which the Hen axists as [8 presently pavable, nnd
the residus; il any, shall (subjest to & like lien for sums not
prosently payable as existed upon the Share before the sale)
be pald to the Persons entitled to the Share at the date of
this eals,

Validity of sales in exorcise of Uen and sfter forfolbure

Upon any sale after forfeiture or for enforeing a lien in
purported exercise of the powers herein before given, the Board
may appoink soms peraons to execots an instrument of transfer
of the Shars sold and eause the purchaser's nmme fo be entered
in the Register in respect of the Share sold and the purchaser
shall not be bound to see the regularity of the proosedings,
nor to the applization of the purchass money and after his name
hes been entored in the Hegister in respect of puch Bhare the
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Board's power to issue new certificate

Where any Share, under the powers in that behalf herein

i is sold by the Board and the certificate in respect
thersof has not been delivered to the Company by the former
holder of such Share, the Board may issue a sew cortificats
for such Share distinguishing it in such manner as it may think
from the certificate not o delivered,

TRANSFER AND TRANSMISSION

E

Transfer of Demat Shares

Nothing contained in the foregoing Article shall apply to
transfer of sscurities affected by the transfercr and transferes
both of whom are Beneficial Ownors with the Depasitory.

Applicotion by transferor

Application for the registration of the transfer of a Share may
be made sither by the transforor or the transferee, provided
that where such application is made by the transferor no
registration shall, in the case of a partly paid Share, be effected
unless the Company gives notice of the application to the
transferes in the manner prescribed by Section 56 of the Act
and the Companies (Share Capital and Debentures) Bules 2014
and wubject to provisions of these Articles the Company shall,
unless objection is made by the transferee within specified time,
enter in the Register the name of the transferse in the same
manner and sabject to the same conditions as if the application
for registration of the transfer was made by the transferce.

Farm of transfer

The instrument of transfer shall be in the form prescribed

by the Act and the Companies(Share Capital and Debentures)
Rules, 2014.

Porm of transfer of Demnt Shares
Nothing contained in the faregoing article shall apply to

transfer of securities affectsd by the transforor end transfores
both of whom are Beneficinl Owners with the Depository.
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Board's pewer to rofuse to rogistration of transfer

Bubject ko the provigiens of thase Arfieles, and of Section 58
or any other applicable provisions of the Act and Fquity Listing
Agrepment or any obther applicable provisions of any other law
for the time being in force or any statotory modification(s), the
Board, may on suffizlent causs, refuse to register any transfor
of shares or the transmission of shares by operation of law
af the right ta a Shara,

Mo fransfer to a person of unseund mind ete

Mo transfer shall be made o 8 person of unsound mind and
no transfer of partly pald Shares shall be made to & minor.

Instrument of transfer left at Office when to be retained

Every instrument of iransfer shall be laft at the Office for
registration, accompanied by the certificate of the Share to ba
transferred or, if no such cerlifiests 8 in existence, by the
Latter of Allotment of the Share snd such other evidences ae
the Bosrd may requite to prove the title of the transferor or
his right to transfer the Share. Every instrument of tranefer
which shall be regiatered shall bo retained by the Comporny,
but any instrument of teansfer which the Board may refuse
to register, unless the Board decide othcrwiss, shall be returned
to the person depositing the same.

Notica of refusal to registor transfor

If the Bomrd refuses, whether in pursuane of Artiele 41 or
otherwise, to register the transfer of, or the (ransmission by
aperation of law of the right to any Share, the Company shall,
within the time prescribed by the Act, Rules or Equity Listing
Agreement send the transferes and tronsferor or to the person
giving intimation of such transmission, as thoe cose may be,
rotice of the refusal,

Mo Fee on vegistration of transferitransmission

Mo fee shall be pryable o the Company in respect of transfer
or transmission of any Sharea In the Company.

Transmission of registered Shares

th
of any or mare of the jointholders of any registered Share, the
purviver shall be the oaly person recogmized by the Company
a8 having any title to or interest in such Ghase, but nothing
herein contadined shall be taken to releass the estate o
deceagsd joint- holder from any linhility on the Share held
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him jeintly with any other person. In case of death of the
survivor, provisions of Section 72 of the Art shall apply. Before
i any cxecutor or administrator, the Beard may
require him to obtain a Orant or Probate or Letters of
ini or other legnl representation, as the case may
ba from a competent Court in Indin, provided nevertheless that
in any case where the Board, in its absolute diseretion thinks
ﬁit-hllhhﬁdﬁrmiﬂm&mﬁmmlﬂwﬁﬂ'
Administration or such sthor legal representation upon such
lﬂmﬂhhﬂiﬂrﬁlr,uitmmid#mpmp&.

Transfer of Shares of insans, minar, decensed, or bankrupt
Membera

Any Committes or guardian of & lunatic or minor Member or
any person becoming entitled to transfer a Share in conse-
quencd of the death or bankruptey or insalvency af any Member
upon producing such evidence that he sustains the character
in respect of which he proposes to act under this Article or
of his title as the Board thinks sufficient, may, with the consent
of the Board (which the Board shall not ba bound to give), be
Wu-ﬂmhnmmpunrmﬂsshm.nrmu,
subject to the regulations as to transfer herein befors contained
Ehare,

Election under Tronamission

i+ If the person =0 becoming entitled under transmission shall
dnﬂmhrcﬁnmudunhﬂmrﬂfthnﬂhuqhm.
huhnudnaim-wmdtath-ﬂmmnmtimhmiﬁu
signed by him stating that he so elocts.

il Eﬁnmn&ruﬂﬂahﬂdmmwuthﬂhuq,
hunhu]]mti.ﬁrhhﬂmﬁmhymMminmmmt
aof transfer of the Share,

iif} Al the limitations, restrictions and provisions, of theso
Articles relating to the right to trunsfer aed the registra-
tion of instruments of transfer of a Share shall be
nppliuhhtum:.rimqhmﬂmnrhwuﬂrunﬁmﬂdru
if the death, lunacy, bankruptey or insolvenay of the
Member had mot sccurred.

Rights of persons entitled to Shares under Transmission

ﬂpﬂmwhmtﬁngmﬁﬂedundﬂtmmjﬁmtﬂiﬂhlm
by reason of death, lunacy, bankruptey of the holder shall,
subject to the provisions of Article B3 and of Section 193 of
!hu.&ﬂ.bhmﬁﬂndtnmlumadivm;.mlﬂhurﬂvmum
uhwuldhmhladhi[hemthumﬁnﬂdh{lldwnf
the Share, except that he shall oot before boing registored as
o Member in respeet of the Share, be entitled in respoct of
it to oxercise any right conforred hy muemberskip in relation
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to meetings of the Company, Provided that the Board may at
any Hmo give n notice requiring any such person (o eloct, sither
te be registersd] himeell or to transfer the Shers, and if the
notice is not complied with within the time fixed by the Board,
the Bonrd may thereafter withheld payment of all dividends,
benuses, or other moneys payable in respect of the Share, until
the requireraents of the noties have besn somplied with.

Wominntion of Shares

i) Ewery holder of Bhares in, or holder of debentures of the
Company may, At any tlme, nominate, in the prescribed
manner, & person to whom his Bhares in, or debentures
of, the Company shall vest in event of hizs death

ii) Where the Shares in, or debentures aof the Company nre
held by more than one person jeintly, the joint holders
may together nominabe, in the prescribed manner & person
to whom all the rghts in the Shares or debentures of the
Company shaoll vest in the event of death of all jeint
holders.

iii) Notwithstanding anything contained in any other law for
the time being in  force or in any disposition, whether
testamnentary or otherwise, in respect of such Shares in
or debenturea of the Company, where & nomination made
in the prestribed manner purperts b0 confer on any person
the right to vest the Bhares in or debeatures of the
Company, the nomdnes shall, on the desth of the share.
helder or holdor of debentures of the Company or, a8 the
coge may be, on the death of the joint holder becomes
entitled te all the rights in the Shores or debentures of
the Company or, as the case may be, all the joint holders,
in relation te such Shares in or debentores of the Company
to the exsusion of all other persons, unleas the momination
iz varied or cancelled in the proscribed manmer.

iv) Whore the nomines is a minor, it shall be lawful for the
holder of the Shaves or holder of the debantures, to make
the nemination to appoint, in the prescribed manner, any
porson to become entitled ko Shares in, or debenturos of
the Company, in the event of his death, during minority.

v) Any person who becomes a nomines may upen production
of puch evidence ps may bo required by the Board and
subject as hereinaller provided, slect, mther to be rejps-
tered himself as holder of the Shave(s) or debenture(s) as
the case may be or to moke such transfer of the Sharels)
ar debenturels) a8 the decensed shareholder or debenture
holder, as the case may be, could have made,
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The provisions of theas Articles relating to transmission by
cperation of law shall mutatis mutandis apply to any other
securitics including debentures of the Company.

INCREASE AND REDUCTION OF CAPITAL
Power to incrsase Capital

mt‘-wnpmnym-y,h;mmﬂnmrunlul{unmhjthu
Members in a general meooting or by Postal Ballot, increase
it2 capital, from time to time, by creation of new Shares of
such amounts o8 may be deomed expedient in necordance with
the applicable provisions of the Act.

On what conditions new Shares may bo issued

Eubjmtuwmﬂﬂmurpﬁﬂlwﬁrﬂmﬁmhﬁm
attached to any Shares in the capital of the Company then
1m-d,thamﬁlmnrlbnhitﬁn;miuuudﬂhmnfw
clags may be issued. In the case of new Shares upon such torms
and eonditions and with such rights and privileges attached
ﬂ:mtuumuﬂumhﬂduvmhﬁginamnﬂmuﬁqupm
mzmmwmmwummhwn.
and in the case of existing unissued Shares as the Board,
subject to the Act, shall determine, and in particular in the
casy of preference Bhares such Shares may be insued with a
preferential or qualified right to dividends and in the distri-
bution of assets of the Company and with righta of redemption.

Issue of Sweat Equity Shares to Employees or Diroctors

Bubjoct to the provisions of Section B4 of the At and subject
Lo any special rights or privileges for the time being nttached
to any Shares in the eapital of the Company then issued, the
Company may issue squity Shares to employess or dirsctors
at a discount or for consideration other than eash for providing
know-how or making available rights in the nature of intel-
lectual property rights or value additions, by whatevor nome
called or for the performance of past or foturs servicos,

Provisions relating to the =sus of shares

(a) nmmmmﬂmmmmmmpmrma
general mesting or through Postal Ballot may make
provisiens as to the alletment and issue of the new Shares,
and in particular may determine to whom the same shall
be offered in the first instance, and whether at par or at
a premjum or discsunt, and upon default of any such
provigions, or so far as the same shall not extend, the new
Shares may be issued in confermity with the provisions
af Artiela T,

(b} Bubjoct to the provisions of the Act, where the new Shares
are offered to the porsons who at the date of the offer,




& spocial resslution in n genoral meeting.
56. How far now Shares to rank with existing Shares

Fxcept ao far as otherwise provided by the conditions of issue
or by theso presents, any capital raised by the creation of new
Bhares shall be considersd part of the then existing Share
Capital of the Company and shall be subject to the provisions
horein contained with reference to the payment of dividends,
ealls and installments, tranafer and transmission, forfeiture,
lien, surrender and otherwise.

67, Inequality in mumbers of new Shares

If owing to any inequality in the number of new Shares to and
the number of Shares held by the Members enatitled to have
tha affer of such new Shares, sny difficulty that maey arise in
tha apportionment of such naw Shares or any of them amongst
the Members, such difficulty shall, in the absence of any
direction in the members’ resolution creating the Shares or by
the Company in & general meeting, be dotermined by the Board.




58,  Beduction of Bhare Capital

The Company may, subject to the applicable provisions of the
Act and Rules, from time to time, by special resolution reduce
its capital and mny capital redemption reserve account or
securities premivm account, in any manner and with and
ruibjoct to any incident nuthorized and consent required by law.

59. Buyboack of Shares

Subject to the provisions of Sections 68 to 70 and all applicabls
provisions of the Act and subject to such approvals, permissionas,
consents and sanctions from the concerned authoritics and
departments, including the Seeurities and Exchange Board of
Indin and the Reserve Bank of India, if necessary, the Company
may, by passing a special resolution at a general mesting,

its own Shares or other apecified seceritios (therein-
after referred to as buyback'} from its existing Shareholders
on & proportionnte basis andlor from the open market andar
from the lots smaller than market lota of the securities issued
to the employees of the Company pursuant to & scheme of atack
options or sweat oquity, from out of its free resarves or out
of the securities premium acceunt of the Company or out of
procesds of any issue made by the Company specifically for
the purpose, on such terms, conditions and in such manner
as may be prescribed by law from time to time; providsd that
the aggregate of the securitics so bought back shall not exceed
such number as may be preseribed under the Act or Rules made
from tima to time.

ALTERATION OF CAPITAL

G0, Power to alter Capital

The Company fn a general mesting or through Postal Dallet
may, subject to the provisisns of the Act, from Hme to time:-

(a} Consolidate and divide all or any of its Share Capital into
dhares of lorger amount than its existing Shares;

(b} Bub-divide ita existing Shares or any of them into Shares
of smaller amount than is fized by the Memorandum so,
that in the sub-division the propertion between the amount
paid and the amount, if any, unpaid on each reduced Share
ghall be the snmo as it was in the cass of the Share from
which the reduced Share is doerived:

(e} Convert all or any of its fully paid-up Shares into stock,
and reconvert that stock into fully paid-up Shares of any
densmination;

(d} Cancel any Shares which st the date of the passing of
the resolution, have not beon taken or agreed to be taken
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by any person aod diminish the amount of its Share capital
by the amount of the Shares so cancellad,

Surrender of shares

Bubject. to the provisions of the Act, the Board may ascept from
any Member the surrender, on such terms and conditions as
shall be agread, of all or any of his Bhares.

MODIFICATION OF RIGHTS

Power to modify rights

Whenever the capital (by renson of the Beus of preference
Ehares or otherwise) is divided inte difforent classes of Bhares,
all or any of the righta and privileges atteched to each class
may, subject to the provisions of the Ast, be modified, com-
muted, affected, abrogated, varied or dealt with by agreement
between the Company and any persons purporting to conbract
on behalf of thet class provided such agreement is (o) consented
to in writing by the holders of et least threefourths of the
issued Shares of that clnss, or (b) sanctioned by a spocial
resolution passed ot a separate meeting of the helders of the
isgued Shares of that class and all the provisions herein after
contained o8 to genernl meetings shall mutatis-mutandis, apply
to every such meeting. This Article 12 pot by implication to
eurtadl the power of modifieation which the Company would
have if this Articls were omitted. The Company shall comply
with the provielons of Section 117 of the Ast a8 to forwarding
n copy of any such agresment or resolution to the Registrar
of Companies,

BEORROWING POWERS
Power 1o borrow

Subject to the provisions of the Act and the Companies
{Acceptance of Deposits) Rules, 2014, the directors may from
time to Hme at their discrebion, by resclution passed st the
meeting of the Bonrd, accept depoait from Members or public
or others sither in advance or calls, or obtherwise and generally
raise or borrow or secure the payment of any sum or sums
of money for the purpose of the Company net exceeding the
aggregate of the Paidup Capital of the Company and its
roserves. Provided, however, where the monies to be borrowad,
mmnwﬂhmaMﬂmﬂyhmwdhmnﬁanr
porary leans obtained from the Company's bankers in the
erdinary course of business) excead the aforeanid aggregate, the
Directors shall net borvow such mondes without the sonsent of
the Compnny in & general meoting by means of special
rvagelution,




Enndlﬂmmwﬁdlmnwmlyhmm

The Board may raise or secure the repayment of such sum or
sums in such manner and upen such terms snd conditions in
aﬂmpﬂuhﬁhhﬁtandinmﬁi:ulur,hythﬁimuanl
bonds, redosmable debontures or debenture- steck, or mny
mm,nruhm-hnpﬂnmuﬁtymmamdnﬂ.ﬁmwh
ﬂwl;uwmﬂrtnflhumﬂfﬂflhuﬂmpwﬂm&pmm
and future)

Issue of debentures, debenture. stocks, bonde, e, with special
privileges

Any debentures, debenture-stocks, bonds or other securities
mhimdn&pmiumnrumuﬁmudwlthmapudul
privileges, as to redemplion, surrender, drawings, allotment of
Hhuu.lp::nh:lmmtnlmmm’n:mdmhhﬁ, debentures,
debenture-stocks, bonds or ether pecurities miy by made
lmgnnﬂuﬁu&mmmmu“htwunmmmmud
the person to whom the same may be insucd. Provided that
tho debentures, debenture stock, bonds or other securitiss with
the right to allotment of the or conversion into Shares shall
nntbuluu&dmﬂwilhthammmﬂthﬂmpmyiul
general mesting or through Postal Ballot subject to provisions
of Bection 71 of the Act.

Instrament of transfor

Bave as provided in Bection BE of the Act, no transfor of
dmnhruthnubarau{ﬂuﬂmlmnpnp-rimtnmmd
transfer oxecuted by the transfaror and tronsferes has been
delivered to the Company together with the cerlificate or
certificates of the debentures,

Notice of refusal to register transfer

If the Board refuses to register the transfor of any debentures
within time limit as may be prescribed, the Company shall gend
to the transfores and to the transferor, notice of the refisal

GENERAL MEETINGS

When Annunl General Meeting to be held

In additlon to mny other meetings, the “Annusl General
Meoting”™ of the Company shell be held within such intervals
a5 are specified in the Act and subject to the provisions of the
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Calling of o general mecting by circulation

The Board may also decide to eall & general meeting by passing
a resolution by circulation and the resolution so passed would
hagaﬁnt&wunruduummmdalﬂ“ﬂmdmming.

Circulation of Mamber's Resolution

The Company shall comply with provisions of Section 111 of
the Act, as to giving notice of resclutions and circulating

Wotios of meellng

Sava ns permitted under Section 101 of the Act, o general
meeting of the Company may be called by giving prior notice
a8 may be prescribed cither in writing or through electronie
mode. Notice of every meeting shall be given to the Members
and such other person or persons sy required under and in
necordancs with Section 101 of the Ast and it shall be served
in the menner authorized by Sections 20 and 101 of the Act
and the Hules made under the Act.

PE-!]]I'IG-S_HI' A GENERAL MEETING
Business of mesting

Bubject to the Act, the ordinary business of an Annual General
Meeting shall be to receive and consider the financinl state-
ments, incloding consolidated finonelal ststements and the
raperts of the Directors and the Auditors thereon, to elect
Directors in the place of theee retiving, to appoint Auditors and
fix their remuneration and to declare dividends, All other
business transacted at an Annual General Meeting and all
busingss transacted at any other general meeting shall be
deemed to be special business

Quorum at the genoral mesting

Quorum ghall be presont not enly at the ormmencement of the
general meoting but also while transacting business. Guorum
for the moeting shall be determined in accordance with
Bection108 of the Act read with Becroborial Btandard-2.

When if Quorom not present, mecting to be cancelled and when
to be adjourned

If within half-an hour from the time appanted for the mecting
a quorum is not present, the meeting, il convened by requisition
of Members shall be cancelled, but in eny other case it shall
stand adjoarned to the same day in the pext week, at the same
time and place, or to such other day and st such time and
place s the Board may by notice appoint and if al such
adjourned meeting & quorum i not present within half-as-hour
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froan the time appointed for holding the mesting thoss Mam-
bere, who are present and not being less than two (2) shall
be quorum and may transact the business for which the meeting
was called.

leuunutahmmdh;rﬂmﬂampwinngnwm]mjn:

Any eet or resolution which, under the provisions of these
Articles ar of the Act, is permitted or required to be done or
passed by the Campuny in & general mosting or through Postal
Blﬂntntuﬂbnmfﬁciunﬂ;mdmurptmdﬂ‘aﬁamdwm
ordinary resolution ms defined in Section 114 (1} of the Ast
unless either the Act or these Articles specifically require such
act to ba done or resolution passed by a special resalution as
dofined in Section 114 (2) of the Aet.

Chairman of a general meeting

The Chairman of the Board and in his absence Vies Chairman
Mhmﬂﬂdtnt&kﬂmuchnirmmumamlmnﬁm
("Chairman /Viee Chairman®). If there is no such Chairman /
Vice Chairman, or if at any meeting he is not present within
fifteen {15) minutes aftor the time appainted for holding such
meeting, or is unwilling to act, the Directors present shall
choose ancther Director as Chairman , and if 1o Directors is
present, o if all the Directors present decline to takeo the Chair,
then the Members present shall, on & show of hands or an
apaﬂﬂ'mpwlydum:ndud.nlmmmufﬂzdrnmbaub&iu;
a Member entitled to vote, ta be the Chajrman Viee Chairman

How questions to be decided at mestings

At any general meoting & resolution put to the vote of the
moeeting shall, unless a poll is demanded under Section109 of
fhﬂ.ﬂ:tnrmlin;iiuniaduutn]-ﬂ:ﬂmiuﬂy.bndaﬁdqd an
a show of hands in accordance with Section 107 of the Act and
the Companies (Management and Adwministration) Rules, 2014.
In the ease of an equality of vobes, the Chairman shall, have
uriﬁtﬁvmbﬂhmu&wdhand&amﬂngwun
lhupdﬂinnddiﬂmtqﬂmvmadrmmwﬂahhamtyhc
entitled as o member,

What is the evidence of passing of a resslution whers poll is
not demanded

A decloration by the Chairman that on an evidente of the show
of hands a resolution has or has not been carried, either
unanimously or by a particular majority and an entry te that
effect in the beok containing the minutes of the procoedings
of the Company shall be conclusive evidence of the fact, without
proof of the number ar proportion the votes enst in favour of
er agminst such resolution.




79. Demand for Foll

(i

(i)

fiv)

)

fvi}

Subject to the Act, before or on the declaration of the result
of voling on any resolution on & show of hands, a poll may
be ordered to be taken by the Chairman of his own motion
and shall be ordered to be taken by hm cn a demand

person or by Proxy and holding Shares in the Company

their powers to vote on such resolution, being
Shares which is not leas than 1710 of the total voling power
in respect of the resolution or on whith the sggregate sum
of not less than Rs. 5,00,000 has been paid up.

If a poll be demanded as aforesaid it shall be taken
forthwith on & question of adjournment or election of a
Chairman and in any other case in such mannor and at
guch time, not being later than forty-sight (48) houra from
the time, when the demand was made, and at such plocs
ps the Chairman directs and subject as aforessid, oither
at once or after an interval or adjournment or otherwisze
and the results of the poll shall be deemed to be the
decigion of the mesting on the resclution an which the poll
was demanded. 4

The demand of & pell may be withdrawn st any time by
the person or persons who made the demand.

Where a poll is to be taken, the Chairman shall appoint
scrutinizer (s) ns preseribed by the Rules to scrutinize the
votes given on the poll and report to him thereon.

On & poll, a Member entitled to mere than one (1) wote,
or his Proxy or other person entitled to vole for him, as
tho case may be, need not, if ho votes, vse all hiz votes
or cost in the same way all the wotes he uses.

The demand of a poll shall not prevent the continunnce
of n mesting for the transection of any busizess other than
the question on which a poll has been demanded.

£0. Power to ndjourn s gensral meeting

(i)

The Chairman of a general meeting may adjourn the same
from tirne to time and from place to place, but no business
ghall be transpcted at moy adjouaried mesting other than
the business loft unfinished at the meeting from which
the adjournment took place.

Bave as otherwise provided in Section 103 of the Act, when
the mesting is adjourned it shall net be necessary to give
any notee of an adjournment or of the business to be
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transacted st any adjeurned mecting unless the adjours-
ment i for such poriod or more as may be prescribed in
the Act and Rules,

Vote of Mombaors

i}

1id)

iv)

Save as hereinafter provided, on & show of hands every
Member present in perwon and being a holder of equity
Ehares shall have 1 (ene) vols and such other person
present, oF the Act or Rules thereof may prescribo from
time to timo being a holder of the equity Shares or not,
shall have 1 (ome) vote,

Save a3 hereinafler provided, en a poll the veting rights
of & halder of equity Shares shall be as specified in Section
47 of the Act,

The wvoling rights of every Momber halding preforence
Shares, if any, shall upen & show of hands or upoa & poll
ba subjected to the provisions, limitations and restrictions
laid down in Section 47 of the Aet. Provided that no body
corporate ghall vole by Proxy so long ns resolution of its
Board under the provisions of Section 113 of the Act is
in force and the person named in such ressolution is present
at the general mooting ot which the vole by Proxy is
tonwdored.

A Member may exercisa his vote if permitted by the Act
and the Rules at n meeting or by Postal Ballet or by
eloetronie means in aceordance with the Section 108 of the
Act read with the Cempanies (Management and Admin-
istration} Rules, 2014 and shall vete anly ones.

Procedure where a company or body corporate or President or
Governor is a Membor

i)

i}

Where a body corporate (hercinafter called "Membor
Company") is a Member of the Company, then their
répresentation ab the meeling shall be in accordance with
Sectlon 113 of the Act

Such a person so authorized shall be entitled to exercise
the same rights and powers, including the right to vaote
by Proxy on behalf of the Member Company which he
represents, a8 that Membor Company could oxnrcise if it
wera an individual Member,

Where the President of India or the Govermor of
a Btate is a Member of the Company then his/
their representation at the meeting shall be in sceordanese
with Section 112 of the Act
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Buch n person so authorized shall be entitled to exercize
the same righis and powers, including the rght ts wote
by Proxy on behall of the President or Gevernor whom
he reprosents, as the President or the Governor could
exercige as o Member of the Company.

B3, Votes in reapect of decensed, insane and insolvent Members

provided that at least forty cight (48) heurs before the tima
of helding the meeting or adisurned meeting, os the case may

84. Votes in rospect of Joint Holders

Where thers are joint registered holders of any Share, any one
of such persons may vote at any mesting esither personally or
by Proxy in respect of such Bhare as if he were solely entitled
thereto and if more than ene of such jeint- helders be present
at any mesting oither persopally or by Proxy, then one of the
said porsons so present whose name stands first on the Register
in respoct of such Share alone shall be entitled to vote in respect
thereof, Several executors o administrators of & decensed
Member in whose name any Share is registered shall for the
purpese of this Article be desmed joint holders thereof

86, Votes by Froxy

Votes may bo given aither personally, or in the case of n body
corporata, by & ropresentative duly authorsed as aforesaid, or
by Proxy in accordence with the provisions of Section 106 of
the Act read with the Companies (Mansgement and Admin-
istration) Hules, 2014,

88, Instrument appointing & Proxy to be deposited at the office

The instrument appointing n Proxy shall be in writing under
the hand af the appeinter or of his attorncy duly aathorised
i wriling, of if such appointer ia & body corporate, he under
ita seal if sny or be signed by an officer or attorney duly
authorized by it
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Proxy forms sent by Company

Subject to prevailing laws, The Company may send out Proxy
fmhl]lduuhﬂdmunddubunumhﬂdmnd:mﬁﬂlg
haﬂmwhumprnpumhnth-rthmdfnpurdymuﬁm
nature are to be considered, such Proxy forma being so worded
that & shareholder or debenture holder may vote gither for or
egninst cach resclution

Instrument appointing a Proxy to be deposited at the office

The instrument appointing a Proxy and the power of attorney
or other muthority (if any) under which it is signed, or a
mtm-iudwwufﬂmtpﬁmﬂunlhwitr,mmdmﬁmd
at the Office not less than forty-sight (48) hours before the time
rwhﬂﬂngmmswnihnmaﬂmnﬁuguwhhhthu
parson named in the instrument purporis to vote in respect
thereof and in default the instrument of Proxy shall not be
treated- as valid,

Whether vote by Proxy walid though autherity revoled

A vote given in accordance with the terms of an instrument
appointing & Proxy shall be valid notwithetanding the previous
death or insanity of the principal, or revoeation of the instro-
ment, or tranafer of the Share in respect of which tha vobe
iuaivmprmqu.minumuﬁmlnwﬂungﬂthadu&;
insanity, revocation or transfer of the Share shall have been
mlvmhythuﬂnmpnyatthanﬂmbﬁhnthumh;im
Provided nevertheless that the Chairman shall be entitled to
roquire such evidence as he may in his discretion think fit of
the due execution of an instrument of Proxy and thet the sames
bes not been revoked.

Form of instrument appointing a Prouy

Every instrument appeinting & Proxy shall bo retained by the
ﬂumpanr:ndahaﬂ,hainthafbmumuﬁhdhtha
Companies (Managsment and Administration) Rules, 2014

Eestriction on voting

Hﬂﬂmhulhﬂlhpnﬁusﬂhmﬁaunrwﬁmﬁ;hm&ﬂmr
persomally or by Proxy at any meeting of the Company in
respoct of any Shares registored in his name on which nny ealls
or other sums presently payable by him hawo not been paid
or in regard to whith the Company has, exercised, any right
of lien but the Board may by a resclution waive the eperation
of this Articls,

Objections raised on voling

&nyatdmlnnutnﬂmnﬂmmﬂmmujuﬁmnlamlibhu.
on & show of hands, or on a poll made in due tims, £hall be
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to the Chairman , who shall forthwith determine the
and such determination made in good faith shall be final
conclusive.

objection shall be raised to the qualification of any voler
at the mesting or adjourned meeting st which the vote
to is given or tendered snd every vole not disalloved
meeting shall be walid for all purposss.

DIRECTORS

EE_‘E

i

i

Number of Directors

The number of Directors of the Company shall not be less than
thres (3) and not more than fftesn (18]

Provided that the Company may appoint mere than fifbesn (15)
directors after passing m special reaclution of members. The
eotaposition of the Boord will be in conssamnca with the Act
and the Listing Hegulations,

Company to inerease or reduse number of Direclors

Bubject to the provisions of the Act and these Articles, the
Company may from time to Hioee increase or reduce the nomber
of Dhrectors within the limits fized by Articla 3.

Limit en number of non-retiving Divectors

(o) Bubject to the Act and these Articles, sk lanst two third
of the total number of Directors for the time being of the
Company shall ba retire by rotation. Directors not excead-
ing one-third of the total momber of Directors for the time
being of the Compnny shall bo kinble to retivement by
rotation ot every peneral meeting. The Independent Dh.
rectors and any other Director as may bo preseribed in
the Act or the Listing Regulationa shall not be counted

* in the total mumber of Directors for this purpose.

(b} Subject to the provisions of Articles 97 and 93 and Section
162 of the At all Directors other than the Divectars who
are mot rebiring by rotation, ndditional’ alternate Directors
ghall be persons whose period of office is liabla to
determination by refivement by rotstion

Firat Directors
Motwithstanding the foregoing Article, the first Directars of the

Company shall be determined in writing by the subseribers to
the Memorandum and Articles of Asseciation of the Company.
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Power of State Financinl Corporations and others to nominate
Directors

The Board may authorise by resclution in pursuit of the
agresment with the State Financinl Corporation (8FC), State
Industria]l Development Corporation (SIDO), Life Insurance
ion of India (LIC), Industrial Finanes Corporation of
India (IFCI), Industrial Development Bank of India (IDBD), Unit
Trust of India (UTI), andfor any other Financial Institution,
corporation or any Bank which continuels) to be Member of
the Company by virtue of being holder of any Shars or Shares
in the Company or to any of the aforesnid Finandal Institu-
tione, Corporation or Banks to whom any money remaing dus
by the Cempany and S8FC, LIC, IFCI, SIDC, IDBI, UFTI o
nominate & Director or Directors to the Board from time to
time and to remove from such Office any person or porsons
0 appointed and upon removal of any such person to appoint
any othor porson(s) in his / thelr place. However their
appointment shall be subject to the provisions of the Act

S0 long as Time Technoplast Limited. (TTL) shall own not less
than 50% of the total issued and subseribed equity shure capital
uﬂh-ﬂampu;hmumumﬂmn,m:hlﬂhnﬂmrism
tuupwtntnndmmimﬁunmimhyinlhmﬁmiuwﬂﬁqr.
up to G0% of the total strength of the Baard of Directors of
the Company. TTL shall have the right to remove any such
Director or Directors and to nominate and appoint another or
others in his or their place and to fll any vacancy in the office
of such Director or Directors and the esmpany and the Board
of Directors of the Company shall be bound by such nomination
or appointment. The directors so appointed or nominated undor
this Article shall follow all instructions as may be issued by
Time Technoplast Limited from time to time and shall alse
be entitled to exercize and enjoy all er any of the rights and
privileges exercised and enjoped by the Directers of the
Company including payment of remuneration and traveling
expenses to such Director or Directors as may be agmed hy
the Company with the appointer.

Debenture Threctors

mmtdﬂdfwmdahmlumnrdahmm:m&m,
if 80 arranged, provide for the appointment, from time to time,
by the trustees thereof or by the holders of debentures or
debenture stock, of some person or porsons to be Director(s)
of the Company and may ompower such trustees or holders
of debentures or debenture stock, from tirne to time, to remave
and re-appoint any Director(s) so appointed. The Directors
appointed under this Article are herdin referred Lo as "Deben.
ture Directors™ and the term "Debenture Directors® means the
Directors for the time being in office under this Article, The
trust deed may contain such ancillary provisions & may be
arranged between the Company and the trustees and all snch
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provisions shall have effect not withstanding any of the other
provisions herein contained, However their appeintment shall
be subject to the provisions of the Act.

Power of Directors to add their number

The Board shall have power at any time and from time to time
to appoint any perscn as an additional Director as an addition
hlhlhﬂdhtnthﬂthuhhlnumm&mnﬂm ghould
not excesd the limit fixed by these Articles and the Act. Any
Director eo appointed shall hold office cely until the next
Arnual General Meeting of the Company and shall then be
eligible for re-election

Qualification Shares
A Director ghall not be required to acquire qualification Shares.
Director's Remuneration end expenses

Suhject to the approval of the Board, each Director shall be
antitled to receive out of the funds of the Company a fes for
attending a meeting of the Board or any othor mestings, within
the limit permitted, from time to time, by the Act or the
Buoles made thereunder, The Directors who are neither
Managing Director nor Whole-Time Director may be paid a
remunsration/profit related commission exclusive of any feea
and relmbursemant of expenses payable to them for attending
meetings ete. which shall not exceed 1 {one) peresnt or such
ather higher amount a8 may be permitted under the act or
rules thereof, of the Net Profit of the Company s may be
decided by the Board subject to section 197 and other provisions
applicablo, in any of the Act.

All othar remuneration, if any, payable by the Company to sach
Director, whether in respect of his services ns a

Director or & Director in the whole or part time empleyment
of the Company or otherwise shall bo determined in necordanes
with and subjest to the provisions of thess Articles and of the
Act. The Directors shall be entitled to be paid their all
travelling, hotel and other expenses imcurred in consequence
of their attending the Board and other mectings or otherwise
inourred in the sxecution of their duties as Directors or in

performing any of the task on behalf of the Company.
Rermmuneration for exiva services

me.mwﬂmﬂdmwpﬂuﬁmm
sorvices or to make any speeinl exertions for any of the purpeses
of the Company or a5 o Mambers of & Committes of the Board
then, subject to Section 188, 197 and othwr provisions, appli-
cable, if any, of the Act, the Board may remunerate the
MJndﬂBEMhnhjlﬂlﬁﬂhﬂﬂrhflmnhﬂ
of profits or otherwise and such remuncrition may be either
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in addition to or in substitution for any other remuneration
to which he may be entitled.

Board may act notwithstanding vecancy

The continuing Directors may act notwithstanding any vacaney
in their body but so that if the number falls below the minimum
an fixed bjﬂ:n.ﬁ.rtinlu,u“]]ireﬂmth-llnutmmptfnr
Lhnmdfﬁliﬂgﬂm:iuurfﬂumuﬁmamml
meoting a8 g0 long as the numboer is below the minimum.

Vacation of office of Director

Muﬂmﬂrﬁrmrnhﬂimﬁmmm“mm
time he commits any of the acts sot out in SedionlB7 of the
Arl,

Office or place of profit of Director

Mo director or other person referred to in Section 188 of the
Act shall hold an offics or place of profit save as permitted
by that Seetion and the Companies (Mestings of Board and its
Powers) Rules, 2014. y

Conditions under which related parties may contract with
Company

Subject to the provisions of Sections 184, 188 and 192 of the
mmdmmmnﬂumﬂummmm
Regulations, neither shall 8 Director be disgaalified from
contracting with the Company whether as vendor, purchaser
w#ﬂurwinfnrmd-,mlmﬂahm';mduurﬁnfuudmrﬁﬁq
m:wﬁuiwmhnrﬂmﬂmﬂmﬂw
nor shall any such contract or agrecment entered into by or
on bohalf of the Company with the relative of such Director,
or & firm in which such Director or relative is a partaer or
wilhtnyrﬂwrplrmarinmchﬁmurwlthnpmmmmpm
of which swuch Director is a Member or Director, ba veid nor
shall any director so contracting or being such Member or so
inhmtﬂhhﬂamamuﬂhthuﬂmw:uhwpﬂm
realised by any such eontract or arrangement. by reason of such
Director holding office or of the fidueinry.

HRotation and retirement of Directors

Subject to the provisions of Articles 97, 85 and Section 152
of the Act, at each Annunl General Meeting of the Company
oot third of such of the Directors for the time being as are
Hable to retire by rotation, or if their number is not three or
multiple of three, then the number nearest to ne-third shall
rotire from office. An additiemal Director appointed by the
Board under Article 99 heroof shall not be Liable to Tetire by
rotation within the meaning of this Article. But shall be counted
in determining the number of retiring directors.
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Which DMrectora to retire

0} Tha Directors to retire by rotation at every Annual Geoeral
Meeting shall be those whe have been longest in affics
gincs their last appointment, but as between persans who
became Directors on the same day those to retire shall,
in defanlt of and subject to any agreament among them-
selves, be determined by lot drawn at & meeting of the
Board.

b} Bave as permitted by Section 182 of the Act, every
rosalution of a general mesting for the appeintment of &
Director shall relats to ona neamed individual onlby.

Power to remove Dhirectors by ordinary resolution oo special
nokice

The Company may remove any Director in aecordance with the
provisions of Section 169 of the Act aod mey subject to the
provisions of Bection 161 of the Act appoint another person
instead of the Director so removed was sppointed by the
Company in & general mecting or by the Board under Article
110.

Board may fill up casual wacancies

If any Director appointed by the Company in & general meeting
vacates office ms & Director before his term of offics expires
in the normal course, the resulting casual vacancy may be lled
up by the Board ot a meeting of the Board, but any person
g0 appainted shall retain his office so long coly as the vocating
DHrecter would have retained the same if no vacancy has
oociirred. Provided that the Board may not fill such & vacancy
by appointing tharsto any person who has been removed from
the office of Director under Article 108,

When the Company and candidate for office of Directors nuat
give notics

The eligibility and appointment of & person other than o
retiring Direetor to the office of Director shall be governed by
giving notice as per the provisions of Section 160 of the Act.

ALTERNATE DIRECTORS
Poweor to appoint alternate Dircetors

The Baard may in accordance with and sulject to the provisions
of Bection 181 of the Act, appaint any person to act as alternate
Director for a Director during the latter's absence for & period
of not leas than thres (3) months from Indis. No Person shall
be appointed as alternate director to an Independent Director
unless he fs qualified to ba appointed as Independent Director
under the provislons of the Act.
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PROCEEDINGS OF BOARD OF DIRECTORS
Mesting of Directors

The Board may meet for the eondust of business, adjourn and
nﬂmwﬁ.mhhihﬂﬂﬁﬁnm.mitﬂllﬂhﬁnmﬂdndm
a meeting of the Board shall be held as per the provision of
the Act, Rules and the Listing Regulations,

Director may summon Enmating

A Director may, st any time, and the MIARARET 0T SOCPebiry
shall, upon the request of a Director made at any time, convens
n mosting of the Board and the provisions of Seetion 173 of
the Act and the Companies (Meetings of Board and its Powers)
Rules, 2014 shall apply in thiz regard.

Chairman Brmoritus! Mentor

mﬂmduuappnimmmﬂmnitwmumﬁda
hmuhmﬁmwmhmmurnfﬂnﬂmmf.m
may be remunerated as per the provisions of these articles and
pfmid-udﬂiﬂ!wdilmuﬁ.ﬁuaadf-:ﬂiﬂﬂumwhmﬁrﬂ
to perform his functions and approved by the Board.

Chairman MVieo Chairmin

The Board may appoint a Chuirman of ita meetings. The Board
mquhappﬁnln“mﬂhnﬂnnhmhmdwmuﬁng
of the Board in absence of Chairman, If no such Chairman /
Vice Chairman is appointed or if at any meoting of the Board,
the Chairman /Viee Chairman is not presest within fve
minutes after the time appointed for holding the same, the
Directors present shall chooso somecns of their member to b
the Chairman of such meeting,

Euarim

The quorum for & meeting of the Board shall bs determined
from time to time in sccordance with the provisiens of Section
174 of the Act. If & quarum shall not bo present within fifteen
(16} minutes of the time appointed for holding a mesting of
the Board, it shall be adjourned until such date and time as
hﬂhﬂmuﬁ&nﬂnmddmunpmm,pﬂﬂdpaﬁmnf
thaﬂhm:mh#inpmmurﬂ:mwﬁdmmnfmﬁﬁm
or other audio visual means as may be prescribed by the
Companies (Meetings of Board and its Powers) Bules, 2014 or
permitted by law,

ﬁmﬁngnfth]]urdniwhichaqmrumi-pmamllhiu
bnmp:lmttnmnﬂnnﬂarwﬁthmﬂmiﬁmmn
and discretion by or under these Articles or the Act for the
time being vested in or exercisable by the Board.
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How questions to be decided

Bubject to the provisions of Sections of 186(5), 208(3) of the
Act and save as otherwiss axpreasly provided in these Articles,
questions arising at any meetings shall be decided by & majority
of votes.

Power to appoint Commitiees and delegnts

The Board may, subject to the provisions of the Act, from time
to time and at any time, delegate any of its powers to o
Corarnittos consisting of such Director or Directors aa it thinks
fit and may, from time to time revole such delagation. Any
Committes so formed shall, in the exercise of the powars so

Acts dons by a person as & Director shall be valid, notwith-
standing that it may afterwards be discovered that his
appointment was invalid by reasen of any defect or disquali-
fieation or had been terminated by virtue of any provisions
contained in the Act or in these Articles. Provided that nothing
in thees Articles shall be deemed to give validity to neta done

161(4), 178, 182, 184, 186, 188, 203 or any other provision of
the Act, to bo passed at a mesting of the Board, a resclution
shall bo as valid and effactual s if it had been passed at a
meating of the Board or Committes, as the case may be duly
called and constituted if a draft thereof in writing is circulated,
together with the necessary papers, if any, to all the Directors
ar to all the membars of the Committes ns the ense may bo,
at their nddress(ea) registared with the Company in India by
hand delivery or by post or by courier, or through such
electronie means as may be prescribed and has been approved
by a majority of the directors or members, who are entitled to
wvobe on the resolution in accordanss with ssction 176 of the Act.

Provided thet, where not less than ons third of the Directors
of the Company for the tima being require that resolution under
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in aecordance with the provisions of Section 118 of the Act and
lhaﬂmNniuﬂlmmlmﬂ Administration) Rules, 2014,
mnmmmumumm.mdmmmmm.m
nﬁnumhunhnfnnuulmwﬁ:wnﬂhﬁmpwlhnﬂhkm
at the Office and shall be open to inspeetion by Membors as
per the provisions of the Act or the Rules made thereunder.
Thﬁmhnﬂahwhul‘gamnlmﬁmwdanbahptm
ingpeetion in electronic mode as preseribed under the Compa-
nies (Management and Administration) Bules, 2014,

POWERS OF THE BOARD
Genernl power of Company vested in the Board

Suﬁmmtlﬁpmﬁl‘nﬂmﬂmaa’wt.mdthmﬂmcmm
hnﬁnm:ithnﬂﬂmpuyﬂmlhemﬂq:-dbrmmdwﬂn
direction of the Board who shall bo entitled to exercise all such
pnwmmdtnduullnuhmmdthiuputhnﬂump.qy
is authorised to exercise and do. Provided that the Board shall
hot exercise any power or do any sct or thing which is directed
or vequired, whether by the Act or any other ststuts or by the

um of the Company or by these Articlss or otherwise,
hhmﬂu&wdmuhyﬂmﬂmuwinagmﬂmm
Prmﬂ.dfurﬂmrthj:whwn-thnﬂﬂurmmhummta
nrﬂluﬂmmd:mnrthaﬂumpm?urlhuphﬁdm,pmida
fwmﬁlnufm-hythaﬂm&mhjmhﬂnmm
approval in a general mecting, the Board shall exercise such
powers only with such approval. In exercising any such pawbr
or dalig mny goch act or thing, the Board shall be subjoct to
the provisions in that behalf contained in the Act or any other
statute or in the Memornndum of the Compazy or in theso
Articles, or in any regulations not inconsistent thevewith and
duly made there under, including regulations made by the
Company in & genernl meeting, but no regulation made by the

in 8 general meeting shall invalidate any prior act
of the Board which would have been valid if that regulation
had not been mnde

Y
"*-“-_n:_: (1] 1_\1?%
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126. Specific Powers given to Directors

Without prejudice to the general powers conferred by the
immediately preceding Article and to any other powers or
autharity conferred by thess presents on the Directors or on
the Managing Director, it is hereby expresaly declared that the
Directors shall subject to the regulations of these presents and
to the provisions of the Act and in addition to the powers of
the Board provided under Section 179 of the Act read with the

(Meatings of Board and its Powers) Rules, 2014,

Companies
hove the fellowing powers, that is to say, power:

i

(ki)

(i)

(w)

To carey the agrooment into effect

To take such steps as they think fit to implement and
to carry into effect all agreements

To pay prefiminary expenses

To pay costs, charges and expenses preliminary and
ineidental to the promstion, formation, establishmant and
registration of the Company.

To mcquire and disposs of properly &nd rights

To purchase or otherwise acquira for the Company any
property, rights or privileges which the Company is
nuthorised to moquire at such price and generally on such
porma and conditions as they think fit and subject to the
provisions of Section 180 (1) of the Act, to sell, let, lease,
sxchange, or otherwise dispose of sbaolutely or condition-
ally any part of the property, privileges and undertaking
of the Company upon such terms and conditions and for
such congideration az they may think fit.

To pay for property in debenture efe.

At their diseretion to pay for in debentures ete. property
rights, privileges aequired by or services rendered to the
Company either wholly or partislly in cash or in Shares
{subject to Section 62 of the Act), bonds, debeniures or
other seeurities of the Company and any such Shores may
ba issued either as fully paid up or with such amount
credited s paid up thereon as may be agreed upen; and
such bonds, debentures, or other securities may be either
specifically charged upon all or any part. of the property
af the Company and its uncalled capital or not so charged.

To securs cortracts by mortgage

To secure, the fulfillment of any contracts, agrecments ar
engagement entered into by Company by mortgage or
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charge of all or eoy of the property of the Company and
its unpaid capital for the time being or in such manner
as they may think fit, subject to Section 180 of the Act,

To appoint officors ate.

To nppoint and st their discrotion remove or suspend such
agents, employees, officars, clerks and servants for perma-
nent, temparary or special services an they may from time
to tima think £t and to determine their powers and duties
mﬂ.ﬁ:thdrulu‘iunrmﬂummmwhﬂhnrbywuﬂ
ecommission or participation in profits or partly in eae way
and partly in another and to require security in such
instances and to such mmount as they think fit.

{vii) To nppoint trustees

To appoint any Person or Persons (whether incorporated
or not) to necept and hold in trust for the Company any
propérty belonging to the Company or in which it is
interested or for moy other purpeses and fo execute and
do all such deeds, documonts and things ns may be
requisite in relation to any such trust and to provide for
the remunerpbion of soch trustes or frusises.

(viiifTo bring and defond actions ete,

Subject to the provisions of Act, to institute, conduct,
defend, compound or abandon any legal preceedings by or
aguinst the Campany or its officers or otherwise concorning
the affairs of the Company and also to compound and allow
time for payment or eatisfoction of any debta due and of
any claims or demands by or against the Company.

(iz] To refer to arbitration

(xi)

To refer any claims as demands by or against the Company
to arbiteation and cbserve and perform the awards.

To give receipts

To make and give receipts, roleases and other di

for monoy payable to the Company and for the daims and
demands of the Company.

To act in matters of bankrupts and insolvents

Te act on behalf of the Company in all matters relating
to bankrupts and insolvents,
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(mif} To authorize acceptancs ate.

To determine whe ahall be entitled to zign on the
Company's behalf bills, notes, receipts, acceptances, en-
dorsements, cheques, releases, contracts, negotinble instru-
ments and documents.

(xifl) T appoint attornays

From time to time to provide for the management of the
affnirs of the Company either in different parts of India
or elzewhere in such manner as they think fit and in
particular to eatablish branch officers and to appoint any
persons to be the attorneys or agents of the Company with
such powers (including powers to sub- dalegats) and upon
such terms ms may be theught it

(xiv} Te invest monsys

Subject to the provisions of Sectiona 67,179, 180(1), 185
of the Act, to invest and deal with any of the moneys of
the Company not immediately required for the purposes
thereof uponm such secvritics (oot being Shares in this
Company) ond in such manner as they think fit and from
time to time to wary or renlise such invesiments

{xr) To give security by way of indemnity

(xvi) To execute in the name and om behslf of the Compony
in faveur of any Direstor or othor person whe may incur
or be about to incur any personal lakdlity for the benedfit
af the Coamprry such mortgages of the Company's property
(present nnd fuoture) as they think fit acd any such
mortgage may contain a power of sale and such other
powers, covenants and provisions as shall be agreed upon.

{avii) To give percentage of profita

Bubject to the provisions of Bection 188 of the Act, to give
to mny person employed by the Company, as remuncra-
tion for thair services ns such, n commisiion on the prafits
of any particuler business or transection or a Share in
the profits of the Company. Such commission or Share or
profits shall be trented as part of the working expenses

of the Company,
[xviii) To make bye laws
From time to time make, vary sand repeal bye-lnws for tha

regulation of the business of the Compeny, its officers and
gervants,
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(xix) T'o moke contrects ale.

To enter into all suweh negotintions and contraets apd
rescind and very all such contracts and exeeute ond do
all such acts, desds, things in the name and on behall
of the Company as they may consider expedient or in
relation o any of the matters aforesaid or otherwise for
the purposes of the Company.

{xx} To establish and support charitable objects

Subject to the provisions of Sections 181 and 182 of the
Act to establish, maintain, support and subscribo to any
notionnl, political and charitable institutions or funds of
public ohject, and any institution, society, or club which
may be for the benefit of the Company or its employess
or may be eonnected with any tovwn or place whors the
Company carries on business, to give pensions, gratuitiss,
or charitable aid to any person or persons who have served
the Cempany or to the wives, children or dependents of
such persen or persons, that may appear to the Directors
just or proper, whether any such person, his widow,
children or dependents have or have not a logal elaim upon
the Company.

{xxi} To set aside profits for Provident Fund

Subject to the provisions of the Act, before i
any dividends, to set aside pertions of the profits of the
Company to form a fund to provide for such pensions,
gratuitics or compensation, or other benefits or to create
any provident or benefit or other funds in such or any
other manner na the Director may desm fit

(odilTe make and slter roles

To make and alter rules and regulations concerning the
time and manner of payment of the contributions of the
employees and the Company, respectively te eny - such
funds and the accroal, employment, suspension and for-
Feiture of the benefits of the said funds and the application
and disposal thereof and otherwise in relstion te the
working and management, of the aaid fund as the Tiroctors
ghall from time to Hme think fit.

(xxiii) To do other nets
To do any and all other acts and things of whitseever

nature which are permitted under the law and sxereise
all such powers subject to the provisions of the Ast.
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(xxiv) To delegate poweras to a Director or Employes

Bubject to the provieions of the Act, to delegate all or any
of the powers hereby conforred upon them to the Managing
Director or o any other Director or employees of the
Company a8 they may from tme to time think t, other
than a power to issue debenturss and to make cails on
shareholders in respect of moneys unpaid on their Shares.

MANAGING OR WHOLE TIME DIRECTOR(S)

Powers of Board to appoint Managing or Whole=time Director(s)

Bubject to the provisions of the Act, and of thess Articles, the
Company in & gensral mesting or the Bonrd mey from time
fo Hme appeiot one or more of their body to be Managing
Divector or Managing Directors (in which expression ehall be
included Joint or Deputy Managing Directer] or Whole-time
Director or Whole-time Directors of the Company, for such term
not excesding five years at a time and upos sush ferms and
conditions ns they may think fit, from time to time (gubject
to the provisions of any eontract between him or them and the
Company) remeve o dismiss him or them from office and
appoint another or others in his or thelr placs or places,

Further the Managing Director ns stated in Article 128 can
hald the position of the Chairman of the Board for the better

povernance of the Compamy.

Bubject to the approval of the Board of the Company, the
Chairman WVige Chairman of the Board of the Company can
hold the position of the Managing Director andfor the Chiaf
Exeeutive Officer of the Company at the same time.

Subject to the provisiens of the Ast, and of these Asticles, a
Managing Director or sn Executive Chairmen Whole- time
Dhirector may subject to the shancholders' approval nt the time
of appointment or reappointment or otherwise continne to hold
office net subjsel to retivement by rolation ander Article 107,
Howewver, they shall be sounted in defermining the aumber of
retiving directors. He shall, subject to the provisions of any
cortract between hirn and the Company, ba sabject to the same
provisions as to the resignation and removal of the other
Directors of the Company and he shall ipss facto and imme-
diately csase to be a Managing DHrector or an Executive
Chairman Whole-time Director if ha ceases to hold the offica
of Dirgctor for any cause, provided that if at any time the
number of Divectors (Insloding Managing Direclor or Executive
Chairman M hole-time Director) as are nod subject to relire-
ment by rotation shall exceed one-third of the total number
of Dhrectors for the time being, then such Muonaging Director
ar Exemative Chadrman MWhole- time Director, as the Divectors
ghall frem time to Hme select, ahall ke Hable to retirement by
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rotation in accordance with Article 107 for that peried and
Directors not Hable to retivement by rotation shall not
ong-third of the total number of Directors for the time

Further retirement by rotation and re-appointment of M
ing Director or Chairman on determinution of their office
retivement of Directors by rolation as stated above shall
offoct their current tenure of appointment amd will not be
treated as break in'their respective office.

Bubject to the provisions of the Act and of thess Articles and
of nny contract between him and the Company, the remunern-
tion of the Managing Director or Whele-time Director shall from
time to time be fied by the Directors, subject to the approvals
of the Members of Company and may be by way of fixed
menthly payment or commission on profits of the Company or

EEE
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Managing Director or Whole-time Director shall in addition to
the ghove remuneration not be antitled to the fes for attending

meetings of Board or Committer.
Power and duties, of Managing or Whole-timo Drirector

Bubject to the provisions of the Act and of thess Articles, the
Company or the Board may from time to time entrost to and
eonfor upenn & Managing Director or Mannging Directors or
Whole-tims Director or Whaole-time Direstors for the tme being,
suwch of the power exercizable under these Articles or otherwise
by the Directors as they may think fit and may confer such
powers for such time and to be exercised for such cbjects and
purposes and upon such terms and condition they may subject
lo the provisions of the Act and of thess Articlss confer such
powers either collaterally with, or to the exclesion of or in
substitution for all, or any of the powers of the Directors in
that bahalf and may from Hme to time revaks, withdraw, alter
or vary all or any of such powers

MANAGEMENT

Manogoment of the Company

The Besrd may in sccordance with the provisions of the Act
appoint a Whole Time Chairman, Vice Chairman, Managing
Director or Whole Time Director and Manager to mansge its
nffuirs, A Director may be appointed az a Secretary, or Manager
but Becretary or Manager need not be a Director of the
Company, The terms and conditions and the sppeintment of
Whele-timeManaging Directors shall be subject to the provi-
giong of the Act and to the consent of the Members of the
Company, wherever requined.
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133, Bubject to the provisions of the Aect, the following regulntions
shall have affect: -

al

b}

Lacal Managemant

The Board may, from tme to tme, provide for the
management of the affaira of the Company outside India
{or in any spesified locality in India) in such menner es
it shall think fit and the provisions contained in the four
next following paragraphs shall be without prejudize to the
peneral powers conferred by this paragraph.

Local Directorate delegations

The Board, from time to time and & any time, may
establish any local directorates or agencies for mansging
any of the affaire of the Company outgids India, or in any
gpecified locality in Indian and may appoint any perstms
to be Members of any such local directorate or any
managers or agents and may fix ther remuoneration and,
eave a3 provided in Section 179 of the Act, tha Board from
time to time and at any time may delogate to any porson
8o appointad any of the powers, authorities and discretions
for the time balng of any soch local directovate or any of
them to fill up any vacancies therein and to act nobwith-
standing vecancies and may fix any such appointment
conditions as the Board may think & and the Board may
at any time remove any persen s appointed and may
annul or vary moy such delogmtion,

Pawer of Atterney

The Board may, at any time and from time to time, by
powar of attornoy appoint any perscas to be the attorney
of the Company for such purposes and with such powers,
suthoritics and discretions (oot exceeding those which may
be delegated by the Board under the Act snd theso
Articles) and for such pericd and subject to such conditions
a8 the Board may, from time to time think fit any such
sppointments may, if the Board thinks fit be made in
favour of the members or any of the members of any local
diresterate established as aforesnid, or in faveur of the
Comspany or of the membors, dimetors, nominces, or
officarn of any compeny or firm, or in favour of Aoy
fluctuating body of peraons whether nominatod directly or
indirectly by the Board and any swch power of atterney
may contaln such provisions for the protestion or comwve-
nlence of persons dealing with such sftormneys os the Board
thinks fit,
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Sub-delegation

Any such delognte or attorneys as aforesnid may be
nuthorised by the Board to sub delegate all or any of the
powers, authorities and discretions for the time being
viated in them.

Hegister of Membars or debenture holders

The Company shall keep and maintain a Register of
Members, Indox of Members, Regirter and index of Dwe-
benture holders and Register and index of other security
halders in accordanes with the spplicable provisiens of the
Act, with details of shares and debentures hold in material/
physical and dematorinlised form in any medin ns may
be permitted by law including in any form of electranic
medin. The Register and Index of Beneficial Owners
maintained by a Depository under Section 11 of the
Depositories Act shall be desmed to boe Register of
Members and index of Members and Register and Index
of Debenture holders and Register and Index of other
Becurity haolders, as the case may be, for the purpese of
the Aet. The Company may couse to be kept in any State
or country outside Indin, os may be permitied by the Act,
a foreign Register of Members or debenture holders
resident in any such State or country and the Beard may
from time to time, make such provisions as it may think
fit relating thereto and may comply with the requirement
of any local law and shall in any case comply with the
provisions of Sections 88 of the Act and the Companies
(Management amd Administration) Rules, 2014

Option to opt out in respect of any security

If a Beneficinl Owner seoks to opt out of o Depository in
respect of any security, the Benofieln]l Ownoer shall infasm
the Depository accordingly,

The Depository shall, on receipt of information as above,
make appropriate entries in its records and subsequeatly
inform the Company.

The Company shall within the preseribed time of the
roceipt of the intimntion from the Depository and on
fulfillment of such conditions ond payment of such fees
ae may be spocified by the regulations, issus the cortificate
of socurities to the Beneficial Owner or the transferce, as
the cose may be.

Bervien of Documents

Motwithstanding anything in the Act, or theso Articles to
the contrury, where securitice sre held in s Depository,
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the records of the beneficial ownership may bo served by
such Depository on the Company by means of electronic
mode or by delivery of floppies or disce.

i} Provisions of Articles to apply to shares held in Depository

Excopt ns specifically provided in these Articles, the
provisions relating to jeint holders of Sharee, calls, hien
on Shares, forfelturs of Shares and transfer and transemis-
sion of Bhares shall be applicable to shares held in
. Depogitory so far as thoy apply to shares in physical form
subject to the provisions of the Depository Act.

ki Allotment of Securities dealt with in n Depositery

Motwithstanding anything in the Act, or these Articles
where securities are dealt with by a Depository, the
Company shall intimate the details thersof to the Depesi-
tory immediately on allotment of such securities.

Il Distinetive member of securities held ia a Depoaitory

Tho shares in the capital shall bo numbered progressively
gocording to their several denominslions provided, how-
ever, that the provision relating to progressive numbering
shall not apply to the shares of the Company which are
dematerialisod or may b dematerialied in future or
fgsued in future in dematerialized form. Every forfeited
or surrendered share held in material form shall continue
to boar the number by which the same was originaily
distinguished.

EEY MANAGERIAL PERSONNEL

134, Appointment and Remuneration

suﬁmmauﬂmzusdmmmmﬂmﬂw.
Managing Director, Whole-time Directer, Chief Executive
Officer, Company Secretary, Chief Financial Officer end such
other Officers as Key Managerial Porscanel as may be pre-
seribed on such terms and conditions and on such remuneration
a8 may be approved by the Board and may remove them by
moans of regalution of the Board.

135. Powers of Koy Managerial Personnal

Without prejudics te the genoral powers or authorities conforred
by thess presents on Key Managarial Pereonmel, it is hereby
expressly declared that the Hey Mansgerial Persoanel shall
gubject to the regalations of these presents and to the provisions
of the Act and in nddition to the powers of the Hey Managerial
Personnel provided under the Act, have the power and authority
to ropresent the Company and to enter ints all such negotia-
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tions and contracts and rescind and vary &ll such contracts and
exocate and do all such acts, deeds, things in the name and
on behalf of the Cempany ns they may consider expedient or
in relation to any of the matters for the purposes of the
Company,

AUTHENTICATION OF DOCUMENTS
Power to suthenticate documents

Any Director or the Key Managerinl Personnel or any officer
autherized by the Board for the purpose shall have power ta
authenticate any decuments and accounts relsting to the
business of the Company and to eortify copies thereof, extracts
thereof or extracts thorefrom as true copies or extracts, whers
any books records, documents or sceounts nre olsowhera than
at-the Office, the local manager or other officer of the Company
baving the custedy thercof, shall be deemed to be a person
appointed by the Board as aforessid,

Cortified copies of rosclution of the Board

A document purporting to be & copy of resolution of the Board
or an extract from the minutes of & moeting of the Board which
is cortifind as smueh in necordance with the provisions of the
immedintoly preceding Article shall be exelusive svidenss in
favour of all persens dealing with the Company upan the faith
lhnﬂfthttwnhrmnﬂnﬂuhuhﬂtndnlfplﬂadﬂr.uthu
eafd miy be, that such extract iz a troe and necurate Tecord
of n duly constituted meeting of the Directors,

ANNUAL RETURNS
Anmaal Returna

The Company shall comply with the provisions of Soction 92
of the Act us to the making of Annval Returns,

RESERVES

of the Company, for equalisation of dividends, for repairing,
hpmﬂdanmﬁntmhingnwufﬂupmpmyufﬂu{hnm
and for such other purpoases of the Company as the Board in
[taihwlut&dllﬂ'ﬁﬁmﬂﬁﬂsmﬂduuiwtnthumm&ﬂﬂ
Company and may, subject to the provisions of the Aet invest
the several sums eo set aside upon investments (sther than
Shares of the Company) as it may think fit and frem time to
Hmadnlwlthmﬂlnmﬂnhiumnluddhw"nﬁﬂl




"141.

142,

45

or any part thereof for the benefit of the Company and may
divide the reserve into such special funds as the Board thinks
fit, with power to employ the reserve or any parts thereof in
the business of the Company and that without being bound
to keep the saeme separate from other mspects.

Investment of Maney

All money carried to the reserves shall neverthaless remain
and be profita of the Company subject to dus provisions being
made for actosl loss or depreciation for the payment of
dividends and such meneys and all the other meoneys of the
Company not immediately required for the purposes of the
Company may, subjest ta the provisions of the Act, ba invested
by the Board in or upon such investments or securities as it
may select or may be used as working capital or may be kept
at any Bank on deposit or otherwise as the Beard mey, from
time to time think proper,

Carry forward of profits

The Board may also csary forward any profits which it may
congider necessary not Lo divide without setting them aside as
0L reserve,

CAPITALISATION OF RESERVES
Capitalisstion of resorves

Any genernl meeting may resolve that any momeys, invest-
ments, or other assots forming part of the undivided profits
of the Company stonding to the eradit of the reserves or any
eapitnl redemption reserve mecounts or in the hande of the
Company and available for dividend or representing promiums
received on the issue of Shares and standing to the credit of
the securities premium mccount be entitled and distributed
amengst such of the sharcholders as would be entitled to roceive
the same i distributed by way of dividend and in the

ena on tho footing that they become ontitled thersto
a8 copital and that all or any part of such capitalized fund
be applied on behalf of such shareholders in paying up in full
of any unissued Shares, of the Company which shall be
dintributed accordingly or in or towanrds payment of the uncalled
liakility on any issoed Shaves, or towards both and that such
distribution or payment shall be accepted by such shareholders
in foll satisfaction of their intevest in the said capitaliped sum.

Provided that any sum standing to the eedit of & securities
premium account or o capital redemption reserve account may,
for the purposs of this Article only be applied in the paying
up of unisswed Shares to be issued to Mombors of the Company
ag fally paid bonus Ehares.
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Burplus moray

A general mesting may resolve that any surplus moneys arising
ﬁmthamﬂu&thaﬂmupdtnlm;arthuﬂnmpauyw
any investments representing the snme, sr any other undis-
tributed profits of the Company not subject to chargs for incame
tax, be disiributed amoog the Monbors.

Fractionn] certiflentes

For the purpose of giving effect to any resolution as mentioned
in Articles 143 & 144, the Board may settle any diffieulty which
may arise in regard to the distribution ns it thinks expedient
and in particular may issue fractional certificate, and may
ﬂetﬂ‘minathuuﬂxmmhlhnﬂhtmﬂttﬂuyﬂambuﬁ
upon the footing of the wvalue so flved for such fractional
certificate in order to adjust the rights of all parties and may
vesst guch cash er for such fractional cortificates in trustees upon
guch trusts for the persons entitled to the dividends or
capitalised funds ns may seem expedient to the Beard. Whare
requisite, & proper contract shall be flled in accordanca with
Section 39 of the Acl, and the Board may appoint any person
to sign such contract on behalf of the person entitled to the
dividends or capitalised fund and such nppointment shall be offective.

DIVIDENDS
Declaration of Dividends

The Company in & general meeting may declare dividends to
be paid to the Membars according to their rights and intersst
in the profits and may, subject to the provisions of Section 127
of the Act, fix the time for payment. The dividend declared
Mmmmwmumwmm,m
the Company in a general meeting may declare s dividend,
which is lasser in amount than as recommended by the Board.

Dividend to ba paid out of the profits

No dividend shall be paid otherwise than out of the profita
iﬂuﬁuwmmmm%hmwﬂmmumﬂdm
by Section 123 of the Act. No dividend shall carry interest
against tho Company,

Dividends to be pro-rata on the paid-up amount

Subjeet to the special rights of the haldors of preference Shares,
if any, for the Ume being, the profits of the Company distributed
&8 dividends er bonus shall be distributed among the Members
in proportion to the amounts paid or credited as paid on the
Shares held by them, respectively, bat no amount paid on o
Share in advance of calle shall while earrving intorest be
treated for the purpose of this Article as paid on the Share,
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The Board may subject to Section 123 from time to time, pay
to the Members such interim dividends as in its judgment the
pasition of the Company justifies,

Debta may ba deducted

bas len and may apply the same in ar towards satisfaction
of the dobta, liahilities or engagements in respect of which the
lien exists.

Dhividend and call togother

Bubject to the provisions of Article 156, any general meeting
declaring n dividend may make a call on the Members of such

amount s the mesting fixes, bot so that the call on cach
Members shall not excoed the dividend paysble to him, so that

end the Member may be set off agninst the call
Dividend in cash

Hnﬁml-m:llhu]lh&pl.nhla in eash, provided
prahibit

Members of the Company.

A tronsfer of Bhares shell not pass the rights to any dividend
declared therson before the registration of the transfor,

Power to retaln dividend until transmissisn i affected

The Directors may retain the dividends payable upon Shares
in reapect of which any person is under transmission entitled
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to tranafer, until such person shall beeome a Member in respect
of such Shares or shall doly transfer the same

Poyment of Dividend to Member on mandate

Mo dividend shall bo paid in respect of any Share ecxcept to
the registored holder of such Bhare or to his arder or to his
bankers, but nothing contained in the Artiels shall be desmed
to require the bankers of a registered shareholder to make a
soparats application to the Company for the payment of the
dividend,

Any one of several porsons who are Tegistered as the joint
holders of any Share may give effectual receipt for all dividends,
benuses and other payments in respect of such Share.

Maotice of declaration of dividend

Notice of any dividend, whether interim or otherwise, shall be
given to the persons cotitled to Share thercin in the mannar
hereinafter provided,

Payment of Dividend

All dividends and other dues to Members shall bo dosmed to
be payable at the Office of the Company. Urless otherwise
directed any dividend, interest or other manays payable in cash
in respect of a Ehare muy be paid by any banking channels
or cheque or warrant sent through the pest to the registered
nddress of the holder, or in the cnse of joint-holders, to the
registered address of that ane of the jeint-holders who is the
ﬁmmhmmmmmﬂmjdnmlﬁngw
to such person and at such address ms the helder, or joint-
holders, as the case may be, may direct and overy cheque or
warrant so sent shall be made pnyable to the order of the pareen
to whom it is sent.

Unclaimed dividends’ Shares in respect of unpaid/ unelaimed
dividend

All unclaimed dividend along with interest acersed shall net
be forfeited bat shall be credited to a special bank aecount ap
per Section 124 of the Act, and after the prescribed peried
transferred to Investor Education and Protection Fund estab-
lished by the Contral Government in terms of Section 125 of
the Act. Shares in respect of unppidfunclsimed dividond for
seven consecative years or more shall be transferred to Inmvastor
Edusation and Protection Fund in complinnes with section 124
of the Act and roles framed thereunder as also cireulars isseed




160,

164,

Forfeiture of dividend

The Company ngrees that it will not forfeit unclaimed dividend
before the claim becomes barred by law and that sach forfeiture,
when effected will bo annolled in appropriste canss.

BOOES AND DOCUMENTS
Books of account to be kept

The Board shall cause proper beoks of account to be kept in
nesordanes with Soechon 128 of the Ast.

Whera to be kept

‘s) The books of account shall be open to inspaction by any

Director during business hours in sccordance with the
applicable provisions of the Act and the Rules,
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ufnruﬁmynmawﬂmhhtalhnﬂumpw but, save as
aforesaid the Board shall not be bound to dizcloee grenter
the result or extent of the trading and transactions
ol the Company than it may deem eorpadient.
Board's Report
nmmm.mmmmmummmawm
mﬂmmmmﬁnﬂmm.mbym
Bn-:dmpbjmwﬂhﬁm[mlﬂiﬂthuﬁﬂudlhﬁm
Regulations ss applicabls,

Copies to be sent to Mombers and others

E;

lnwdlu'lhtﬂmpqnyandhll!nthnparnnbnwhumh
mhm&uﬂhhmthyﬂmaﬁﬂﬂuﬂundmﬂbr
el-utmni::nﬂdnuthm:ghwnhﬂhrmndlmmh
preseribed by the Rules

&mdwﬂhmmhmdﬂmﬂuﬂﬂaw
of Compardes

or more auditor or auditors,

Appointment, remuneration, rights and duties of Auditors

mnppuiummt,mﬂshh.rmmnﬁmmdduﬂuur

the auditors shall be regulated by Sections 139 to 148 and

Bection 148 of the Act and Rules made thereundor,
SERVICE OF NOTICES AND DOCUMENTS

How notice to be served on Mesmbers

ﬁnnﬂmwuhu'dn{:umtannrh;imh;ﬂmﬂumpuy

hihﬂmbwuinﬂmrdnuﬁthﬂwumﬂﬂ,mlmﬁl-ﬂﬁ
of tha Act and Rules made thercundar,
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Motice valid though Member deceased

Subject to the provisions of Article 171 any notice or document
delivered or ment by post to or laft at the registered address -
of any Members in porsuance of theas Articles shall, notwith-
standing such Members be decessed and whether or not the
Company heve notice of his doath, be desmed to have been
duly served in respect of any registered Share, whether held
solely or jointly with other persons by such Membar until some
sther parsons be registored instesd as the holder or joint-
holders thereof and such servics shall for all purposes of those
presents be deemed to be a sufficient service of such notice
et document on his heirs, exccutors or ndministrators and all
poraons, if any, jeintly interested with him in any auch Share,

Bervice of process in winding-up

Bubject to the provisions of the Act and any othar laws as
applicable, in the event of & winding-up of the Company, svery
Member of the Company who is not for the time being in the
place where the Office of the Company iz situated shsll be
bound, within prescribed time after the paming of an effective
resolution to wind up the Company voluntarily or tho making
of an order for the winding up of the Company, to serve notice
in writing on the Company appointing seme person residing
in the nelghbourheod of the Office upon whom all summons,
potices, process, orders and judgments in relation to or under
the winding-up of the Company may be served and in default
of such nomdnation, tho liquidstor of the Company shall be at
lberty, on behalf of such Member, to appoint seme such peracn
and serve upon any appointes whether appointed by tha
Member or the Hguidator ahall be deemed to bo good porsonal
sorvice on such Member for all purposes and where the
liquidator makes any such nppeintment, he shall, with all
ponvenlent speed, give notice thereel to sach Member by
advertisement in some delly newspaper elreulating in the
neighbourhood of the affice or by a registered letter sant by
post and addressed to such Member at his address na registered
in the Register and such notico shall be deomed to be served
on the day on which the advertisement appears or the letter
would be delivered in the ordinary ecurss of the pest. The

of this Article do net prefudics the right of the
lquidator of the Company to serve any notice or other document
in any other manner prescribed by these Articles.

KEEPING OF REGISTERS AND IMEPECTION
Registers, ote. to be maintained by Company

The Company ghall duly keep and muaintmin st the Office,
Rogisters, in sccordance with Bections 85, B8, 170, 187, 139
and other applicable provisions of the Act and Rules made
thereundor in electronde form or in such form and in such
manner as may be preseribed under the Act or the Rules.
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Bupply of copies of Regisbors

The Company shall comply with the provisions of Sections &5,
64, 117, 171, 186 and 189 of the Act and the Rules as to the
supplying of copies of tho registers, deeds, documents, fnstru-
ments, returns, certificates, and beoks cte. haorein montioned
to the persons herein specified when so required by such
persons on payments, where required, of such fees as may be
fixed by the Board but not exceeding charges as preseribed by
the asld Sestions of the Ast and Rules framed thereunder,

Inspection of Registers ete.

Where under any provision of the Act or Rules any person
whether & Member of the Company or not, is entitled to Inspect
any register, return, ecertificats, deed, instrument or
document (including electronic records) required to be kept
or maintained by the Company, the person s entitled to
inspection shall be permitted to inspect the same during swech
business hours and place as may be determined by the Board
under the provisions of the Aet and the Rules thereunder,

When Registers of Members and Debenture holders may be
el

The Company, after giving appropriate previous notico, subject
to the provisions of Section 91 of the Act and Rules made
thorounder and the Listing Regulations, elose the Registor of
Members or the register of debenture holders or the register
of security holders, as the case may be, for any period or paricd
as muy be preseribed.

RECONSTRUCTION
Beoanstruction

On any sele of the undertaking of the Company, the Board
or the liquidator on a winding-up may, if uthorized by a special
resolution, necept. fully paid or partly paid-up Shares, deben-
tures, or securities of any other company whether inco

in Indin or not olher than exdsting or to be formed far the
purchase in whole or in part of the Company's proporty and
the Board (if the profits of the Company permit) or the
liquidators {in & winding-up) may distrdbule such Shares er
securities, or any other property of the Company amongst the
Members without realization or vet the same in trustees for
them and the special resclution may provide for the distribution
er approprisbion of the cash, Shares or other securities
benalit or property, otherwise than in  accordance with the
strict legnl rights of the members of contributories of the
Company and for the valustion of any such securitics or
property at such price and in such manner as the mesting may
approve and all holders of Shares shall be bound by any
valuation or distribution so authorised and waive all rights in
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relation theroto, snve only in case the Company is proposed
to be or iz in course of being wound up, such atatutory right
{if any) under the Act ns are incapable of being varied or
excluded by these Articles.

SECRECY

Secrecy

Every Director, manager, secrotary, Trustes for the Company,
fta Member or dobenture- holder, mombers of & Commithes,
officar, servant, agent, accountant, other o employed in
or about the busineas of the Company if g0 required by
tha Board or by & Managing Director before entering upon his
duties, sign & declaration pledging himsalf to chaerve a strict

all transactions of the Company with its

individ

his knowledge in the discharge
required 5o to do by the Board or by any mesting or by a Court
of Law and except a0 far s may be necessary in order to comply
with any of the provisions in these Artices contained.

Mo sharsholder to enter the premisea of the Company without
AT ssion

Distribution of assots

et to the provisions of the Act and othor laws as
9, if the Company shall be wound up and tha
pradlable for dimtributlon ameng Mesabors an nach shall not ba
aufficiant to repay the whole of the Pald-up capital, such assets
ghall be distributed so that as nearly as may be and the lossea
shall be borne by the Mambers in propertlon to the capital paid-
ap ot the commencement of the winding-up, ¢n the Bhares hald
by them respectively. And if In & winding-up assots available
for distribution among the Members shall bs mere than
sufficiont to repay the whola of the capltsl paid up at the
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commencement of the winding-up, the excess shall bo distrib-
utad m'-g-tﬂml'!umhnm mp-mﬁnnmr.hiu_mplmlnﬂw

Proforence sharsholders shall have prier rights to repayment
af capital and dividends due.

Distribution of assets in spocio

Subject to the provizions of the Act and other laws as
applicable, if the Company shall be wound up, whether
voluntarily or otherwize, the liquidators may, with the sanction
of & special resolution divide amang the eontributories, in speeie
or kind, any part of the assets of the Company apd may, with
the like sanction, vest any part of the mssots of the Company
in trustees upon such trusts for the benefits of the contriby-
tories, or any of them, as the liquidators with the like sanction,
ghall think fit,

INDEMNITY

Indemnity to Directors and offiecrs

Subject to the provisiona of the Act every Director, Managing
Director, whole-time Director, manager, secrotary or officor of
&mﬂmpmnran;m{whaﬂmrm:mﬂruﬂhaﬂumny
or not) employed by the Company and any person appointed
uﬁudihnrduﬂhhdmndﬂnduutufﬂmﬁmﬂanﬂhnﬂwupuy
against all bonafide liabilities incurred by him ns such Director,
Monaging Director, whele-time Director manager, BOLTELATY
officor, employes or Auditor in defending any proceedings,
whether civil or eriminal in which judgment is given in his
favour, er in which he is scquitted or in connection with any
npplication under the Section 463 of the Act in which relief
is granted to him by the Court.

Insurance Policy for indemnity

Subject to the provisions of the Act and the Rules, the Company
may take and maintain any insurance as the Board may think
fit on behalf of its present andfor former Dhirectors, Key
mem?u'mm]mdnﬂimﬁrimhmniﬁdnglﬂww
of them against any Lability for any acts in relation to the
Company for which they may be linble.

Genern] Powers

Wherever in the Aet, it has been provided that the
shall have any right, privilege or an authority or that the
Company can carry out any transaction only if so authorised
by its Articles, then and in that case and oven otherwise also

——

]
AS
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notwithatanding anything mentionad in the Articles of Agso-
ciation, thess regulations hereby suthories and empower the
Company to have such rights, privileges or autherity and te
carry out such transactions as have been permitted by the Act.

SEAL

The Beal, its custedy and use

Tha Board shall provide a common soal for the purpose of the
Company and shall have power from time to time to destroy
the same and subattute a new seal in lew theroof and tha
Board shall provide for the sefe custody of the seal for the time
being, and the seal ahall never be used exespt by the autherity
of the Board or & Committes of the Board previcusly given and
in the presence of stlenst one of them.

The Company shall also be at liberty to have an officinl seal
in sccordancs with the Provisions of the Act, for use in
any territery, district or place cutside Indin.

Deeds how executed

Every doad or other ionstrument to whith the seal of the
Company i8 required to be affixed, shall unless the same iz

with the relevant Article herein abowve contained.
GENERAL POWER UNDER THE ACT

Where in the Companiea Act, or by any nubsequent amendment
or reenmctment thereof (indluding an amendmeant or new
insertion which may have the effect of rendering any of
the provigions of these presents restrictive in  scope or
application) it has beon provided that any Company shall have
any right, privilege or authority or that a Company cannol carry
out any transection unless it is so authorised by its Article
, this artide hereby anthorises and empowers this Company
to oxorciss such right, privilege or authority and to carry out
such transactions 88 have been permitted by the Companies
Act, or by any subssquent amendment or reenactment thareaf
without the Company being required to offect any consequential
amendment of any existing provision or to Ineert or incorporate
herein any other specific Article in that behalf




We, the several persons, whose names & addresses are subseribad are dosirous
of being formed inte & Company in pursuance of this Article of Association and we
respectively agree to take the number of shares in the capitsl of the Company set

opposito our respective names.

Name, address, description and
cecupation of sach
bacriber

Mumbsér of Bquty

Bhares taken by

oach subscribar
10 (Ten)

i-lam.a.,nddmu,
description and
oecupation of aach wilness

m In, TAINWALA
1, Mutan Laxmi X
JVPDE, Bombay - 400 (4%
gﬂusmrm

JIGISHA IESAT
ﬂh. Naovnde Desai,

415, Tree Shade Sechaty,
Hed Dopgri, Foad MNo.Z,
Andbierd (E), Bombay-400 065
E&Imnﬂ‘i’ EXECUHYE

RAEESH D TATNWATA
gimr?m Mm"
JVPDS, - 400 040
gdujammﬂ

KAMAL KUMAR JOHART

E:El;l[&w 1 HE:'::-JHLHHM
B "

N, G, Kelkar Rond,

Dadar {West), Bombay

Wm

HART OM SHARMA

Sie. Baij Nath Sharma

B-18, Bwati Manor Building,

N.C. Kllar Rovd, :
(West), Bambay

M‘G'E[ARTER.EH ACCOUNTANT

CHATURBHUST PRABAD

&, Badrd Prasad

71, Kalpatero, Nutan Lasemd Soe.,
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